OcHoBHBIE TPeOOBAHMA K HANIMCAHUIO U 0POPMIICHHIO HAYYHOH CTAThH

Bo BBOOHOM YacTu OOIMKHbI H6bITb 060CHOBAHbLI aKTyasnbHOCTb U LienecoobpasHoCTbL pa3paboTku
TeMbl (Hay4Hom npobrnembl unu 3agayn). B OCHOBHOM YacTu cTaTbu NyTeM aHanuM3a W CUMHTEe3a
WHpopmaumm HeobxoaMMO packpbiTb uUccregyemble npobnembl, NyTU WX peleHus, 0BOCHOBaHWUS
BO3MOXHbIX ~ pe3ynbTatoB, WX AOCTOBEpPHOCTb. B ob3ope gomkHbl ObiITb  NpoaHanMavpoBaHbl,
COMOCTaBriEHbl U BbisIBNEHbl Haubornee BaXHble W MEPCNEKTVBHbIE HaMNpaBreHus pasBUTUA Hayku
(MpakTukM), ee oTAenbHbIX BWAOB OEATENBbHOCTU, SIBNEHMNW, cobbiTui M nNp. HayyHasa ctaTbs [ofmkHa
HOCUTb NMPOOMEMHbIV XapakTep, AEMOHCTPUPOBATbL Pa3NuyHble B3rMsAbl YYEHbIX Ha pa3BMTUE Hay4HbIX
(MpakTuyecknx) 3HaHWiA, codepXaTb BbiBOAbl, 0000LIEHUs, CBOAHbIE [AaHHble. B 3akniountensHomn
YacTM — NoABEeCTU UTor, CPOpPMYNMPOBaThL BbIBOAbLI, PEKOMEHAALUNNY, YKa3aTb BO3MOXHbIE HanpaBneHus
AanbHenLWwmnx nccneaoBaHuin.

B cratbe HeobxoaMMO AaBaTb CCbIKM Ha Tabnuupbl, PUCYHKU W NMTEpaTypHbIe WCTOYHUKM.
Tabnuupbl 4OMKHbI UMETb TEMaTUYEeCKME 3aronoBKW, UNMOCTPaLMM U PUCYHKN OOMKHbI ObiTb BbINONHEHbI
B Buge, NpUrogHoM Ans nonurpaduyeckoro BOCMPOU3BEAEHUS, CONPOBOXAATbCA MNOAPUCYHOYHBIMM
noanucamu. CokpalleHns CnoB, UMEH, Ha3BaHWI, Kak MpPaBumo, He AOMYCKalTCs, pa3peLuaTcs Nub
o6LLEeNPUHATBIE COKpaLLEHMS.

B cmambe o06s13amesibHO _QOJIKHbI __cO0ep)XambCsl _3J1IeMeHMbl __Hay4YHOU HO8U3HbI

Mazucmepckol duccepmauyuu.

3aznaeue [OMKHO ObITb KPaTKMM M OTpaXaTb CyTb TEMATMYECKOrO COAepXaHusi MaTepuana.
Mocne 3arnaBusi HEOGXOAMMO yKka3aTb CBeaeHUsi 06 aBTopax, COCTaBUTENsX M APYrUX nvuax, KoTopble
yyacTBoBanu B paboTe Hag pyKOMUChHO.

CeedeHusi 06 aemope eKJiro4arom cnedyrou;ue AJ/IeMeHmbI:

= WHnunansl n dammnnusa aBTopa;

" yYeHylo CTeneHb, y4eHoe 3BaHue (ecnv umeetcs);

" AOIPKHOCTb UM NPOgeccuio;

" MecTo paboTbl, y4yebbl (HaMMeHOBaHWE yypexaeHus WM opraHusauuw,

BKMoYasa nogpasgeneHuve (kadenpa, pakyneTeT, YyHUBEPCUTET);

] KOHTaKTHas uHpopmaums (e-mail wnu gpyras KoHTakTHas WHdopmauus, Ans
yKasaHus B XypHane);

AHHOmMauyusi u Knro4veeble crioea K cmambe OOJDKHbI 6bimb MPUIIOKEHbI Ha PYCCKOM U
aHas/1ulicKOM si3blKax.

AHHOmMayur odopmMnsloT obbemom He 6onee 500 nevaTHbIX 3HakoB. Ee nmomewiatoT nocne
cBefeHun 06 aBTopax pykonucu.

Knroyeenie crnoea BbIOMPalOT U3 TEKCTa MaTepuana (kpome nepefoBbiX CTaTel, OOKNaoB,
TE3MCOB [OKMaA0B, HAayYHbIX COOOLLEHUN, NMCEM B pefakuuio) 1 NOMELLaT OTAENbHOW CTPOKOW nocre
aHHOTauuM nepepn TEKCTOM nybonukyemow pykonucu. KroueBble crioBa NpuBOAATCA B MMEHUTENbHOM
nagexe.

Cnucok numepamypbl. bBbubnuorpaduyeckas uyacTb annapata cTaTbM [OJPKHA ObiTb
npeacraeneHa oOubnuorpadnyeckumm ccbinkamu K 6ubnuorpacpmyeckumm  cnmckamm B KOHLE
maTtepuana (pasgen «Cnucok nutepaTtypbi»). [1py 3TOM aBTOp OTBEYAET 3a AOCTOBEPHOCTb CBEAEHWUN,
TOYHOCTb LMTUPOBaAHUSA U CCbINOK Ha ouumanbHble OOKYMEHTbl M Apyrne MUCTOYHWMKW. WHOocTpaHHoe

HanvcaHue CnoB NPMBOONTCH B CKOBKaX, KPOME CChIMOK Ha nuTeparypy



Mamepuansbi, Hanpaensiemble Ons nybnukayuu, OO/DKHbI UMemb PEeUeH3Ur Hay4YyHO20
pykoeodumerisi MaecucmepcKol duccepmauyuu.

O0bem aBTOPCKOro opurMHana He gormkeH npesbiwatb 0,4-0,5 n.n., dopmaT A4, HaneyaTaHHbIX
yepes 1,5 — 2 nHtepana; wpudT Times New Roman pasmepom (kernem) — 12.

K cTtatbe npuknagbiBaeTcs aHkeTa, B KOTOPOW ykasbiBalTCa hamMunus, UMs, OTYECTBO aBToOpa,

NoYTOBbIM AOMALUHUIA agpec, TenedoH, MecTo paboThl, y4ebbl, TenedoH, aapec SNEKTPOHHOW MOYThI.
ITpumep opopmiteHHsI HAYYHOU CTATbU
YK 336.717
PA3BBUTHUE NPOEKTHOI'O ®PUHAHCUPOBAHMUS KAK CI1IOCOB
COXPAHEHWS THBECTUIIMOHHOM AKTUBHOCTH HA IOTE POCCHH B
YCJI0OBUAX PUHAHCOBOI'O KPU3UCA

PROJECT FINANCING DEVELOPMENT AS A METHOD OF MAINTENANCE
INVESTMENT ACTIVITY IN THE REGIONS OF RUSSIA IN A TIME OF FINANCIAL
CRISIS
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AHHOTANUA

B cBs3M ¢ KpUBUCHBIMH SIBJICHUSIMH B MHPOBOM SKOHOMHUKE MpoOiIeMa CO3JaHHs
3¢ (PEKTUBHON CHCTEMBI YIpaBICHUS WHBECTUIIMOHHOW JACSITEIBHOCTHI0 HA PA3HBIX YPOBHAX
HSKOHOMUKH ((deaepatbHOM, PErHOHATBHOM, MYHUIIUTIAILHOM) MIpHOOpesa B MOCIeqHEe BpeMs
emie OOJBIIYIO aKTyaJlbHOCTh. B HacTosimieit paboTe ¢ MOMOIIbI0 SKOHOMETPHUYECKUX METO/I0B
MPOAHAIM3UPOBAHBI  PA3JIMYHBIE ACTEKThl WHBECTUIIMOHHOW JIESITEIIbBHOCTH B PErHOHaXx,
omnpeneneHsl HanOosee YPPEKTUBHBIE CUCTEMBI YIPaBIECHUS MHBECTUIIMOHHOMN JESTEIHHOCTHIO
Ha YpPOBHE PETHOHOB, MpOBeAeH HX OeHuMapkuHT. CHenaH BBIBOJ O TOM, YTO B YCIIOBHUSX
(bUHAHCOBOTO KpHU3Hca MPOEKTHOE (pUHAHCHUPOBaHWE, MO3BOJIAIOINIEE PA3ACNAThH PUCKU MEXKIY
MHOKECTBOM YYaCTHHUKOB WHBECTUIIMOHHOTO TPOEKTa, a TaKXKe IMO3BOJISIONIEE HCIOJIb30BAThH
TOCYJapCTBEHHBIC TapaHTHUH, SIBJISETCS HanbOojee >KU3HECIIOCOOHOW CXEMOW MpHUBIICUEHUS

(I)I/IHaHCOBBIX PECYpPCOB 11O/ BBIITOJTHCHUC HHBCCTUIITUOHHBIX IIPOCKTOB.

Abstract
In connection with the crises in the world economy, the problem of engaging in the

management of investment activities in different economic levels (federal, regional, municipal)



have recently gained greater urgency. In the present work various aspects of investment activity
in the regions are examined by using econometric techniques, the most effective management of
investment activities in the region are determined, the benchmarking is done. It is concluded that
the financial crisis project financing, which allows to share risk between multiple participants of
investment projects, as well as to allow the use of government guarantees, is the most viable

scheme to attract financial resources for implementation of investment projects.

Knrwuesovie cnosa: unsecmuyuoHuas 0esimenbHOCHb, OUHAMUKA, YIPAGIEHUE, NPOEKMHOe
¢unancuposarue

Keywords: investment, dynamics, management, project financing

CoBpeMeHHbIE TEHACHLUU Pa3BUTHSI SKOHOMUKH B YCIOBHSIX TJI00aIbHOTO KpH3HCA,
CBSI3aHHBIE CO CIMAJOM MHBECTHIIMOHHOW aKTUBHOCTH, MPOJOJIKAIOT COXpaHAThca. HecmoTps Ha
TO, YTO HEOOXOJMMOCTh aKTHBU3AIIMN HHBECTHIIMOHHOTO TPOLIECCa MMOCTOSIHHO JIEKJIapUpyeTcs B
IPOrPaMMHBIX JIOKYMEHTAaX W 3aKOHOJATENIbHBIX aKTaX, NMPUHUMAaeMbIX Ha (elepaibHOM U
PErMOHAILHOM YPOBHSIX, CYIIECTBEHHBIX PE3ylbTaTOB B 3TOH cdepe moka HeT. B mocneanee
Bpemsi mnpoOiema co3fgaHus AG(EKTHUBHOW CHCTEMbl  YIpPaBIEHUS  HHBECTULIMOHHOMN
JESATEIbHOCTBI0 HAa  pPa3HbIX  YPOBHSAX  OKOHOMHUKU  ((enepalbHOM, PpPErHOHAJIbHOM,
MYHUILIMIIAJILHOM) IpUoOpena O0JbIIYI0 aKTYalbHOCTb.

B 2010 rony noka3zaTesnn HHBECTULIMOHHOM AESATEIBHOCTU CYIIECTBEHHO YXYAIMINCH. 1
X0Td o¢uuuanbHas CTAaTUCTHKA €Ille He OIYyOJMKOBaHA, COIVIACHO MAaKpPOAIKOHOMHUYECKUM
IIPOrHO3aM, PETHOHAJIBHBIM BJIACTSAM Bps JIM B ONMIKaMIIMe ro/ibl CTOUT HAJIEAThCS Ha OOJIbIION
IOPUTOK NpsIMBIX MHBecTHLUH. [IpoekTHoe (pmHaHCHpOBaHUE, MO3BOJISIOIIEE PA3ENATh PUCKU
MEXIY MHOXECTBOM YYAaCTHMKOB WHBECTHIIMOHHOIO TIIPOEKTa, a TaKKe I03BOJISIOIIEE
MCIIOJIb30BaTh IOCYJapCTBEHHbIE TApAaHTHH, B YCIOBUAX (DMHAHCOBOIO KPU3KCA IEMOHCTPUPYET
0oJsiee BBICOKYIO KM3HECIIOCOOHOCTh, Y€M JPYTHUE CXEMbl MPUBJIECUEHHUS] (PMHAHCOBBIX PECYpPCOB
10J1 BBIITOJIHEHHE WHBECTULIMOHHBIX MPOEKTOB. B nanHOi cutyaruu onblT MOCKOBCKOM o6iacTu
B YaCTH NMPOEKTHOTO (PMHAHCHPOBAHUS HEOOXOAMMO CIPOELUPOBATh Ha Apyrue peruonsl PO. B
JAHHOW CTaThbe HaMU pa3paboTaHbl OCHOBHBIE MHCTPYMEHTHI 1O MOBBIIIEHUIO HHBECTUIIMOHHON
MIPUBJIEKATEILHOCTH PETHOHOB.
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