BCEPOCCHUMCKAS OJIMMITHAJIA ITIKOJBHUKOB «MUCCHS BBIITIOJTHAMA. TBOE ITIPU3BAHUE —
OUHAHCHUCT!» 1O NPEJMETY 3KOHOMMKA 2017-2018 yu. rox
Pemienne u kputepuu | Bapuanra

3AJJAHMUE 1. (10 6an0B)

Hammuiure pacCka3 Ha TCMY «I/ICTOPHH ACHEI U JTCHECKHOI'0 oﬁpamennﬂ POCCI/IH», B KOTOpOM HCHOJIB?;yﬁTC BCC MPHUBCIACHHBIC HUXC KIIHOUCBBIC
CJI0Ba B 1100011 IIOCJICA0BATCIIBHOCTH. HOCTapaﬁTGCB BBICTPOUTDH CHOKCT paCCKa3a KaK MOKHO OMKe K PpE€aJIbHBIM UCTOPHUYCCKUM COOBITHSIM.

KioueBsbie ciioBa:
Benukast kasiruns Enena 'munckast, nenexxnast peopma, pyoiib, KOmeika, <HOBFOPOAKAY, KMOCKOBKa».

Pemrenue:

B 1535-1538 ronax B npasienue Enensr ' muHCKOM, BTOpOH sKeHBI BenuKoro KHs3sa Bacumus 111 MiBaHOBHYA, pereHTIIN MTPH MAIOJIETHEM CHIHE
WBane 1V, Obuia npoBeneHa JieHexxHas pedopma. M3 obpaiieHus: ObUTM U3BATH BCE HU3KOIPOOHBIE, 00OpE3aHHbIe MOHETHI, a TAK)KE MOHETHI CTapoi
yexkanku. C 20 mapra 1535 roma Ha Bcelr Ttepputopuu Poccum mMenu mpaBO XOXKACHHS TOJBKO HOBBIE CEpPeOpSHBIE MOHETHI, M3TOTOBJICHHBIC
Ha TOCYJJapeBOM MOHETHOM JIBOPE.

Pedopma 1535-1538 ronos, u3BectHas noj HazBaHueM pedopmbl Enensl ['muHckoi, pa3pabaTsiBanach eme B npasieHue Bacumus I (ymep
B 1533 roay) u, mo MHEHHMIO HCClefoBaTesel, sBisercss oOpas3loM OnecTsiie MPOIyMaHHOW M MOCIENI0BATEIbHO OCYIIECTBICHHOM NepecTpouKu
NeHexxHoro xo3sicTBa. Pedopmbl Enenbl ['nuHckol ObITM IPOBEAEHBI B YCIOBUSAX, KOT/Ia MOJIOA0€ 00BEAMHEHHOE PYCCKOE rOCYJapCTBO MEHSIIO CBOM
YKJIaJl, 0TKa3bIBasICh OT YCTAPEBILUX MOPSAIKOB MEPHOIA Pa3IPOOICHHOCTH.

[ToBostoM 117151 pOBEACHMSI IEPBOI pyCCKOW peOopMBbl IEHEKHOT0 00pallleHUs CTaJI0 TaKKe pacIpOCTPaHEHUE IOPYH MOHETHI Yepe3 MOHUKEHHE
konuyectBa cepedpa. B 1533 roany mporuia BoiHa nporeccoB Haj (pajabIIMBOMOHETUMKAMH, 3aBEPILINUBLIMXCS Ka3HIMH BUHOBHBIX.

Pedopma mpuBena x yHHMpUKAIUU ACHEKHOTO OOpAIlEHUS B CTpaHE, TaK KakK BBOJMIIA €IUHYIO JJISl BCEIO TOCYAapCTBAa MOHETHYIO CUCTEMY
Ha OCHOBE JIBYX HauOoJiee ynoTpeOIssBUIMXCS B CTpaHe AEHEXKHbIX €IMHULL: IEHbI'M HOBIOPOACKON U IEHbI'M MOCKOBCKOM.

[lepBpIM 1m1arom K MCHpaBiIeHUIO (UHAHCOBOW CUTyalluu JOJDKEH ObLI CTaTh 3alpeT MOHETHOW perajuu (IpaBa Ha 4YEKaHKY) OBIBIIUX
CBOOOJHBIX YJIEJIOB, HA TEPPUTOPUHU KOTOPBIX CYIIECTBOBAIN CBOM MOHETHBIE IBOPHI.

CyTtb nenexnoit pegopmbl Enensl I'tuHckoi 3akiiodaercs B yHHQUKAIUY BCeil JeHEeKHOI CUCTeMBbI.

"HoBropoakoii" Ha3pIBanach Komelika, uiaM "neHra komneiHas", ¢ 1535 rona yekanusiasicst u3 cepedbpa Becom 0,68 rpamma. CBoe Ha3BaHUE OHA
MoJIydnsia 1o u300pa’keHHOMY Ha MOHETE BCaJHUKY C KOMbEM, B KOTOPOM yCMaTpUBaIl N300paKeHHe MOCKOBCKOI'O BEJIMKOTro KHs34. CunTaeTcs, 4ro
TaKOM cMMBOJI MoT ObITh B3T U3 HoBropona, rae Opi1 mountaeM cBstoit ['eopruit Ilo6enonocer, k TOMy BpeMEHH N300pakaBIIMACsS 0OBIYHO Ha KOHE.
Ha o6opote MoneTs moMmemanacek Haanuch "Ocmongaps Bees Pycu", a ¢ 1538 romga — "Kus3p Benukwuit MiBan Bcest Pycn", Tak kak MOHETHI Y€KaHWIIUCH
OT UMeHM MaioseTHero MBana IV.
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http://www.rian.ru/history/20070320/62264848.html
http://www.cbr.ru/publ/MoneyAndCredit/bokarev_06_10.pdf
http://www.vep.ru/bbl/history/cbr19.html

[TonoBuHE KOIEWKH COOTBETCTBOBaJA "MOCKOBKA" — cepeOpsiHas aeHbra Becom 0,34 rpamma Ha KOTOpO# ObLT M300pakeH BCAJHHK C calJeH,
MIPEICTaBJISBIINA COO0M repalibJU4YeCKHii CHMBOJI, U3BECTHEIH eme mo MoHetam MBana I11.

YeTBepTH KOMEHKHU M MOJOBUHE JCHBbIU OblIa paBHaA cepeOpsHas moinyiika BecoM 0,17 rpamma, Ha KOTOpPOW HM300paxkayiach JIEeTAIIas NTHIA
Y TIoOMeIIaliach HaIuch Bs3bto: "Tocynaps".

[TonHas cucTemMa COOTHOIICHHS PYCCKUX JACHEKHBIX eIMHHMI] Obuta 3adukcupoBana B Toprosoit kuure (1570-e roasr): 1 py6as=2 nmontunbi=10
rpuBeH=100 HOBropogok=200 nener=400 nmomymiek. B kayecTBe cueTHOrO onpeaeneHus, He MOATBEPKIACHHOTO 0COOBIM HOMHMHAJIOM, TpUMEHsuICs |
ANTBIH=3 HOBropoJAKu=6 neHer=12 momnyiuiexk.

UYekaHka MOHET Mpe/CTaBiIsAiaa co00i coueTaHUE 3JIEMEHTOB 30J0TOOPABIHCKOIO M PYCCKOTO JAEHEKHOTr0 Jena. [[puMUTHBHAS TEXHUKA YEKaHKU
13 MPOBOJIOKH IMPH IMOMOIIM JIBYX YEKAHOB PYYHBIM CIIOCOOOM, 3aMMCTBOBAHHAsl y TaTap, U JJAKOHUYHOE O(POPMIIEHHE MOHETHOTO MOJI 3HAYUTENIHbHO
o0Jieryany nporecc U3roTOBICHHS, YTO MO3BOJISIIO YEKAHUTD OOJIBIIOE KOJTMIECTBO MOHET 32 KOPOTKOE BpeMsI.

Pedopma npoBonunacek B Heckonbko 3TanoB. B ¢gespane 1535 roga ot umenu MBana BacunbeBuda ObUT MPUHAT yKa3 O 3aMEHE CTapbIX JEHET
HoBbeiMH. 20 Mmapra 1535 roma menexnas pedopma Hauamack. HoBropoackomy u IICKOBCKOMY MOHETHBIM JABOpaM MPEIIHCHIBAIIOCH YEKAHHUTH
"HOBropoAku" 1Mo HOBBIM MpaBmwiaM. HeobxoauMo ObLIO CleauTh, YTOOBI B cepeOpO HE MOIMENIMBAINCH HEIPAaroleHHbIE METaUIbl, T. €. YTOOBI
JICHbI'M M3HAYaJIbHO HE MOPTHIU. OZHOBPEMEHHO 10 BCEH CTpaHe ObUIO 3amperieHo oOpalieHne MoAAeIbHBIX U Pe3aHbIX JCHET, YTOOB! "TIoasIM ObLI
HEBEJIHMK YOBITOK OT UCIIOpYEHHBIX JaeHer". J{s Hax3opa 3a yekaHkoil MOHeT Ha HOBropojckomM MOHETHOM JBOpe ObUIa co37aHa KOMHUCCHUS BO TJIaBe
C MOCKOBCKHMM KymIoM-nipeanpuHumareneM KyprokoBeiMm. 3aBeprimiack pedopma B ampene-aBrycre 1538 roga pacmpocTpaHeHHEM €€ OCHOBHBIX
nojoxxeHur B MockBe. bblio 3ampenieHo XoxaeHue B MOCKBe Ha4€KaHEHHBIX paHee '"MOCKOBOK', WM "Me4eBOK'", Ha KOTOpbIX Benukuil KHs3b
M300paXkaJicsi C MEYOM Ha KOHE, OHM 3aMEHSITUCH Korelikamu. MOHETHI, BeITyIIieHHBIe BO BpemeHa MBana 111 u Bacwmus 111, momiesxxanu oOMeHy.

CnoxxHO TIepeoleHUuTh Ty MOJb3Y, KOoTopyto mpuHecna pedopma Enensl ['muuckoil. OHa moMorjia cTpaHe mnepeiiTd Ha HOBYIO CTyNeHb
Pa3BUTHA, 3aBePIINJIA NOJUTHYECKOE 00beJUHEeHHe PYCCKHUX 3eMe/Ib 1 BO MHOTOM CIIOCOOCTBOBAJIA UX 00J1ee MHTEHCUBHOMY Pa3BUTHIO.

B pesyabrare pedopmbl Obl1a coO37aHA eJUHAS] CHCTEMA JIeHeKHOro odpamenusi Pycckoro rocynapersa, Ha IpOTSDKEHUH MOCIEAYIOIIUX
BEKOB IIpeTepIeBaBLIas pa3InyHble H3MEHEHUS, HO B IIEJIOM COXPaHABILAs €IMHCTBO U YCTOWYUBOCTb.

B panexux mpoBUHIMSIX HAYald MOSIBIATHCS peakue ToBapbl. CHUBMICS MPOJOBOILCTBEHHBIM AedunuT. Toprosil 6orareny U BKIAABIBATH
CBOIO MPUOBLIL B HOBBIE MPOEKTHI, MOJTHUMAsi IKOHOMUKY CTPaHBI.

VY Iyqmmiaoce Ka4eCTBO MOHET, KOTOpPbIE YEKaHWINCh B MOCKBE.

Cpenu eBponeicKrX KYII[OB CTalU I0JIb30BAThCA YBAXXEHUEM PYCCKHE JI€HbI'M. AKTUBHPOBAJIACh BHEUIHSS TOPIOBIS CTpaHbl, TO3BOJIMBIIAS
MpoJaBaTh peIKre TOBAPHI 3a PyOek, YTO AaBall0 3HAUUTEIHHYIO MIPUOBLIb Ka3HE.

BBenenne rocynapcTBEHHOM MOHOMOJIMHM Ha YEKAaHKY MOHEThl MO3BOMIO Pycckomy rocynapctBy moJydaTh JAONOJHUTENBHBIA JOXOJ,
WCTOJIb30BABIIMICA JIJIS MOTALIEHNs] JKCTPEHHBIX pacxXo/l0B, B YaCTHOCTH, CTpouTenbcTBa Kpemnoctel B 1530-e romax u ¢puHAHCUpOBAHUA
MHOT'OUYHMCJIEHHBIX BOEHHBIX ONEpalvii BO BTOpoil nojoBuHe X VI Beka.

JleHexkHass cHucTeMa JOCTUIJIa HOBOTO KAaueCTBEHHOTO HSKOHOMHYECKOTO U TEXHHMUYECKOTO YPOBHSA, YTO MMENO OOJblIoe 3HauyeHHUe
JUISl aKTUBHU3ALlUN PYCCKOM BHEIIHEW TOPTOBIIH, IIPEK/E BCETO C €BPONEHCKUMU CTPAHAMM.
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http://www.budgetrf.ru/Publications/Magazines/VestnikCBR/1999/VestnikCBR15091999/VestnikCBR15091999410.htm
http://old.goznak.ru/about/history/xiv-xvii/reform/
http://www.gumer.info/bibliotek_Buks/Econom/tolm/11.php

Kpurepum oneHku:

KonuuecTBo 0anioB, BBICTABISIEMBIX 32 OTBET, 3aBUCUT OT IOJHOTHI U MPaBUJIBHOCTH OTBeTa. [Ipu olleHKe OTBETa YUMTHIBAIOTCA: a) 3HAHUE
TEPMHUHOJIOTUN U KOHKPETHOTO UCTOPUYECKOT0 MaTepHalia COOTBETCTBYIOIIEH 001acTH SKOHOMUYECKOM Teopuu; 0) MOJIIHOTA PACKPBITUS IPOOJIEMBI; B)
apryMeHTHPOBAHHOCTH, YETKOCTh U CTPYKTYPUPOBAHHOCTH OTBETA.

J VYnotpebiieHbl BCe TEPMUHBI U €CTh OIMCAHUE OCHOBHOM HcTOpHUecKoi /Teoperndeckoil naen — 10 - 8 6amos

o YnorpebiieHsl TepMUHBI (HE MeHee 4), HO HeT ONMHUCAaHUs OCHOBHOW MCTOPUYECKOI/TEOPEeTHUECKON UeH, MPOosBIeHA 00mas spyauuus — 7-5
0asioB

J YnoTpebsieHO MEHbIIE IOJIOBUHBI TEPMUHOB M HET OIMCAHWS OCHOBHOW TEOPETHYECKOW MJIeH, MOKa3aHO 3HaHHE OOLIETEOpEeTHYECKUX
BOMPOCOB — 4-3 Oaruia

. He ynorpeGieHnsl TepMUHBI M HET ONTUCAHUSI OCHOBHOM TEOPETHUYECKON UJIEH, TOKA3aHO 3HAHHE OOIIETEOPETHIECKUX BOIPOCOB — 2-1 Gara

. Huuero ne Hanucano — 0 0amios
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3AJJAHUE 2. (15 6a110B)

HpeI[HOJ'IO)KI/IM, qt0 BEI CO6I/IpaeTeCB B34Thb B OaHKe Kpe€auT CpOKOM Ha OAWUH I'OA.

Cymma kpenura, pyo. 100 000

['omoBas cTaBka nponeHra, % 15.0%

bank npemaraetr BaMm kak 3aéMIIMKY 1Ba BapUaHTAa MOTAICHUS KPEIUTa:
*  Bapuanm 1. Iloramenue Bceil CyMMbI OCHOBHOTI'O J10JITa U MPOLICHTOB 110 HEMY €JMHOBPEMEHHO B KOHIIE CPOKA KpeauTa — uepes 1 rox.
*  Bapuanma 2. Iloramenue ocTaTka OCHOBHOI'O J10JI'a U IPOLICHTOB OCYLIECTBIAETCSA B KOHIIE Ka)KA0ro KBaprana. [Ipu 3ToM ocTaTok OCHOBHOTO
JI0JITa KPEQUTa MOTralacTCs paBHBIMHU IIJ1aTEKaMU.

3aganue:
2.1. Onpenenute pasHOCTh MEXKITY CYMMOH I10 OIUIaTe MPOLEHTOB (B pyOJIsAX) MO KPEAUTY, pacCunTaHHOH 1o Bapuanty 1 u Bapuanry 2.
2.2. PaccuuTaiiTe pa3HOCTh MEXAY BEIMUYMHAMM IUlaTexXed (B pyOssx) 3a HEpBbIM M MOCIEAHMN KBapTal HpPU MOTALIEHWU KpeauTa I0
Bapuanry 2

Pemenue:
2.1. Bapmant 1 = (100 000 * 15%)/ 100% =15 000,0

Bapuant 1 - Bapuant 2 = 15 000,0 — 9375,0 = 5625,0 pyo.eii

Bapuaur 2

[porent 3a kBaptan = 15%/ 4 = 3,75%

IMporuenT 3a 1 kBaptan B pyossix = (100 000 * 3,75%)/ 100 % = 3750,0
Iporient 3a 2 kBaptan B pyossax = (75 000 * 3,75%)/ 100 % = 2812,5
[MpouenT 3a 3 xBapran B pyonsx = (50 000 * 3,75%)/ 100 % = 1875,0
[Mporent 3a 4 kBaptan B pyossx = (25 000 * 3,75%)/ 100 % = 937,5

IIpouent no Il Bapuauty B pyoasix =3750,0+2812,5+1875,0+937,5=9375,0

[Tnarex 3a 1 kBapran B pyossx = 25000 + 3750,0 = 28 750,0
[Tnarex 3a 2 kBapTan B pyossax = 25000 + 2812,5= 27 812,50
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[TnaTex 3a 3 kBapTan B pyossax = 25000 + 1875,0= 26 875,0
[Tnarex 3a 4 kBapran B pyomsx = 25000 + 937,5 = 25 937,50

2.2. Ilnartex 3a 1 kBapTaJa - Ilnare:x 3a 4 kpaprau = 28 750 -25 937,5 = 2812,5 pyo.eii

KomMenTapuii k pemieHuio B TadJmuie:

K= 100 000,00
n= 1
Jm = 15,0%
m= 4
Ymenvuenue Hozawenue Ilpoyenm no Benuuuna
Keapmanvt  ocnoeénozo 0onza  0cnoeno20 0onza Kadcoomy naamesica no
no Keapmanam no - no Keapmauiam xeapmany no 1 Kaxcoomy Keapmainy
Il Bapuanmy no |l Bapuanmy Bapuanmy no |l Bapuanmy
0 100 000,00
1 75 000,00 25 000,00 3 750,00 28 750,00
2 50 000,00 25 000,00 2 812,50 27 812,50
3 25 000,00 25 000,00 1 875,00 26 875,00
4 0,00 25 000,00 937,50 25 937,50
100 000,00 9 375,00
OrtBer:

2.1. 5625,0 py0aei
2.2. 2812,5 pyo.aeit
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Kpurepun oueHkun

[IpaBuiibHBIN OTBET (MOJTHOE COBNAJcHIE IM(PPOBOTO 3HAUCHUS) U MOJHOCTHIO paclUCaH X0/ pelieHus (BO3MOXKHA pa3Has 3anuch GopMyIbl) —
MOJIHBIM, MAKCHUMAJIBHEIN Oaji

OTtBeT OmMMOOYHBIN B HTOTOBOM TAOIHUIIE U XOJ pelIeHUs OIMO0YHBIH - () 6aioB

OTtBeT omMOOYHBIN B HTOTOBOM TaOJIMIE, HO BEPHBIN B pelIeHnH (OmHOKa MepeHoca) — CHIKEHHE 0ajuia 1Mo yCMOTPEHHUIO JKIOpH

EcTb npaBuiibHOE 1O paccyXI€HUSAM pelleHue, HO OUITMOO0YHbIN OTBET (OLIMOKa B pacueTax) — CHIKEHHUE 0ajuia Mo yCMOTPEHHIO JKIOpU
[IpaBuiibHBIE OTBET, HO HET HUKAKUX 3anucei u perieHus -0 0anion
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3AJIAHME 3. (20 6an10B)

dupma SBISIETCS MOHONOJBHBIM MPOU3BOAUTENIEM HEKOTOPOro ToBapa. COBOKYITHBIE M3ICPKKU (pUpMbI (MJIH. py0.) ONMHUCHIBAIOTCS (DYHKLIUEH
TC (Q): 2Q+15, rae Q — o6BveM npou3BoOACTBA TOBAPA (PUPMBI, MITH. IITYK.

Ha prIHKe TOBapa crpoc MpeabsBIsSeT JBE TPYNIBI MoTpeduTeneil, pyHKIUH cripoca KOTOPBIX uMmetoT Bux ¢, =36-3p, 4, =28—p (0,0, —
BEJINYMHA CIPOCA HA TOBAp MOTpeOUTEeH IEPBOil U BTOPOH I'PYIIIBI, COOTBETCTBEHHO, MJIH. IIT.; P — LI€HA €IMHHIIBI TOBApa, pyo.).

W3BecTHO, 4TO (pripMa yCTaHABIMBACT OJJMHAKOBYIO IIEHY Ha €AWHUILY ITPOAYKIIMH CBOETO TOBApa JUIA BCEX MOTPeOUTENEH.

[IpenmonoxuM, 9TO A MPOJNABIOB BBEACH HMHIMBHIYAJIbHBIN aKIM3HBIA (IMOTOBapHBIH) Hajor B pasMepe t=10 3a KaxIaylo eAWHUILY

peanu3yeMoro ToBapa.

[Tpu perrenny 3agaun BeIBeIUTE (PYHKIIUIO CyMMapHOTO CIIpOca Ha PhIHKE JAHHOTO TOBapa.

3aganue:
3.1. Onpenenure onTUMaNBHBIN 00BEM MPOU3BOJICTBA JAHHOTO TOBApa MPH YCIOBUU MaKCHMHU3ALUHU MPUOBLTH GUPMOU (8 MIH.).
3.2. OnpeznenuTte Ha CKOJIBKO COKpATUTCS 00beM IPOU3BOJICTBA (PUPMBI B ClIydae BBEACHUS HAJIOTA (8 MIH.).

Penrenne

Pe3epBHas 1ieHa 1715 motpeOuTeneil nepBoii rpymmbl cocTaiseT 12 py0., BTopoi rpymmbsl — 28 pyo.

3Ha‘II/IT (I)YHKI_II/I}I CYMMapHOl"O CHpOCEI 6y):[eT UMCTH BU:
64—4p,pel0,12],

{28— p, pe12, 28]
2. ®upma MaKCUMHU3UPYET IPUOBUTH OT MIPOAAXKH TOBapa. 3HAYUT U3 YCIOBHS MAaKCUMH3AIMH TPUOBUIA Ha PHIHKE MOHOIIOJIMU HMEEM:

MR(Q)=MC(Q)
64—4p, pe0,12] 28-Q,Q¢/0.16]

28-p, peliz 28] = P

b IQZ{ ) 16—%Q,Qe[16, 64]

~Q?+28-Q,Qel0,16] ~2Q+28,Q<(0,16]

3paunt TR=p-Q=1 1 ]:>MR=

—ZQ2+16-Q,Qe[16, 64 —%Q+16,Qe[16, 64]
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13 ycnosus TC(Q)=2Q +15. Otciona MC(Q)= 2.

~2Q+28=2,Q¢[0,16] Q,=13,Q<[0,16]

MR=MC=| 1 =
-5Q+16=2,Q¢ [1664] | Q, =28,Q¢[16,64]

PR(Q)=p -Q -TC(Q)=(28-Q)-Q-2Q-15=15-13—2.13-15=154

PR(Q,)=p-Q, —TC( 2)=(16—%Q)~Q—2Q—15=9-28—2-28—15=181

3HA4YUT, ONTHUMAJIbHBII 00beM MPOU3BOACTBA Oy/1eT paBeH 28 eqMHML.

3. U3 ycnoBust BBOAUTCS HAJIOT B pasMmepe 10 py6. 3a KaxIyro IPOJAHHYIO €AUHUILY TOBapa (npu npouux pashvlx yCio6usix).
Torna dynxuus u3nepskek npumet BuA TC(Q)=2Q +15+10Q =12Q +15. Otcrona MC(Q)=12.

Q1 :81

Q, =8 ne coomeemecmesyem Q € [16,64]

~2Q+28=12,Q¢[0,16]
MR = MC = {

1 =
-5Q+16=12,Q c[16,64]

PR(Q,)=p-Q -TC(Q,)=(28-Q)-Q—-12Q —-15=20-8-12-8-15=49

3HAUUT ONTUMATBHBINA 00BEM MPOU3BOICTBA (PUPMBI COCTABUT 8 €UHMUIL, (hUpMa COKPATHUT BhIMycK Ha 20 equHuUII.
OTtBer:
3.1.28,0
3.2.20,0
Kpurepun onenkn
[TpaBuiibHEIH OTBET (MOTHOE COBMacHNE IM(PPOBOTO 3HAUCHUS) U MOJHOCTHIO paCIUCaH X0/ pelIeHus (BO3MOXKHA pa3Has 3amuch (GOpMyIbl) —
TTOJTHBIN, MAaKCUMAJTBHBIA 0ajII
OTtBeT OmMOOYHBIN B HTOTOBOM TAOIHUIIE M XOJ pelieHus OmmrO0YHbIH - () 6aymioB
OTBeT ommOOYHBIN B UTOrOBOI Ta0IHIle, HO BEPHBIN B pelIeHuH (oImmbKa mepeHoca) — CHIKEHHE 0aliia Mo YCMOTPEHUIO JKIOPH
EcTh mpaBuibHOE IO paccyXICHUSAM pelleHue, HO ONTMOOYHBIN O0TBET (OmIMOKa B pacueTax) — CHIDKEHHE 0asuia Mo YCMOTPEHHIO JKIOpU
[IpaBuIIbHBIE OTBET, HO HET HUKAKUX 3amucel u perienus -0 6annon
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3AJJAHUE 4. (25 6a.110B)

H3BecTHO, uTO B cTpane N crpoc Ha HEKOTOpOe 6J1aro XapakTepu3yeTcsi 3aBUCUMOCTbIO:
QP =40 —bP

rae Q — BenmymHA cripoca, p — IeHa oJHoro Onara, pyoseit; b — mapamerp, b > 0.

[TpenyiosxxeHue MpeacTaBIeHO 3aBUCUMOCTBIO:

QS=P-5
rae Q — BeNMUYMHA NMPEIIOKEHUS, P — IIeHa OJJHOTO OJara, pyoJIeH.
HccnenoBanus peIHKA MOKa3aliv, 4To NMpH 1eHe 10 IeHe)KHBIX eIUHMIl 32 eAMHUIly Onara »xutenan ctpanbl N TOTOBBI mprodperats 20 enuHUI

Onara

[Ipenmonoxum, 4YTo, CTPEMSCh COKPATHTh JCPHUIHUT TOCYAAPCTBEHHOTO OOHKEeTa, MHHUCTEPCTBO (MHAHCOB cTpaHbl N BBICTYNHIIO ¢
WHUILIMATUBOM BBECTH IS MPOJAABIIOB MHANBUYaIbHBIN aKIIM3HBIN (TOTOBApHBIN) HAJIOT B pazMepe t=3 3a KaxAyro €IUHUILY Peaiu3yeMoro Ojara.
3aganue:
4.1.0npenenure u3MeHeHue paBHoBecHOro oobeMa (AQ*) B crpane N mocie BBe€HUS aKIIM3HOTO HAJOra.
4.2.0mpeniennte U3MEHEHUE paBHOBECHOH 11eHbI (AP*) B cTpane N mocie BBeieHUS aKIIM3HOTO HAJIOTA.
4.3.0mpeieuTe HACKOIBKO M3MEHHIICA M3JIHIIEK poaaBLoB (ARS) mocie BBeieHNs aKIIM3HOTO HAJIOTA.
4.4.0npeienuTe HACKOJIBKO U3MEHIICA U3JHIIeK nokynateneit (ARP) nocie BBesieHns akiM3HOroO HajoOra.
4.5.0npenenuTe B KaKoif IIPOTIOPIUHK (COOTHOIIEHNE) pacipeieieHa CyMMa HaJlora Mek/Ty POJaBIiaMH 1 oKynaTensyu Tosapa (TS/TP).

Pemenmne:
D e .. 20-5
41 |P (QO):ZO_O'SQO=Q0+5:P0(Qo):>00:0.5+1=10
D * * * S * % 20—8
p?(Q1) =20-05Q; = Qi +8=pi(Q)) = Qi =gz~ =8
AQ =0Q{—Q;=8-10=-2
4.2 Pt = pP2(Q4) =20 —0.5Q5 = 20 — 0.5 X 10 = 15
=

ps(Q8) =Q;+5=10+5=15

pj(@Q=Q+5+t=Q+5+3=0Q+8

. |pP@D =20-05Q;=20-05%x8=16
i p;(Q}) =Q; +8=8+8=16

Ap"=p] —pp=16—-15=1
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4.3 1, . 1
R§ = 5 (06 = Puin,) Q6 = 5 (15 — 5) X 10 = 50
1 1
RY =5 (pi = Puin, ) Q1 = 5 (16 — 8) x 8 = 32
ARS =R} —R§ =32-50=—18
4.4, 1 . 1
R§ = E(pr[r)lax —Po)Qp =7(20 —15) X 10 = 25
D 1 D * * 1
Ry =2 (Pmax —p1)Q1 =5(20 - 16) X 8 =16
ARP =RP —R) =16—-25=-9
45 |1 75=(p;— (i —))Q; = (15— (16 —3)) x8 = (15— 13) x 8 = 16

TP = (p; —pg)Qi = (16 —15)x8 =8

TS/T° =16/2=2

KommenTapuii k pemieHu1o B TadJauue:

d'o= 20 do = 40
d'l = 0,5 d1 = 2
S'o= 5 So = 5
s'1= 1 S1 =
t= 3
Q* = 10
p*o = 15 15
RSy = 50
RDy = 25
S'o = 8
S =
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Q*1= 8
p*1= 16 16
RS = 32
RP, = 16
AQ* = -2
Ap* = 1
ARS = -18
ARP = -9
T= 24
TS = 16
TP =
TS/TD =
OTBeThI:
4.1. -2
42. 1
4.3. -18
44. -9
45. 2

Kpurepun ouenku

[IpaBuiibHBIN OTBET (MOJHOE COBNAJeHNE IM(PPOBOTO 3HAUEHUS) U MOJHOCTHIO paclUCaH X0/ pelieHus (BO3MOXKHA pa3Has 3anuch GopMyIbl) —
MOJIHBIN, MAKCUMAJIbHBIA 0ajil

Kitou | Bapuanra - 2018 ron
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OtBeT omMOOYHBIN B UTOTOBOW Ta0IMIIE M XOJ] peIIeHHs OMMO0YHbIH - 0 6ayuioB

OTtBeT omMOOYHBIN B HTOTOBOM TaOJIMIE, HO BEPHBIN B pelIeHnH (ommbKa mepeHoca) — CHIKEHHE 0ajuia 1o yCMOTPEHHUIO JKIOpH

EcTb npaBUiIbHOE 110 pacCyKICHHUSIM PEUICHUE, HO ONIMOOYHBIN OTBET (0mMOKa B pacueTax) — CHIDKEHHE Oajlia 0 YCMOTPEHHIO KIOPH
« IlpaBunbHBIE OTBET, HO HET HUKAKUX 3amuceil u pemieHus -0 6aos

Kitou | Bapuanra - 2018 ron
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3AJJAHUE 5. (30 6a.1108)
B paMKax SKOHOMHUYCCKOT' O OGOCHOBaHI/ISI HUHBCCTUIIUOHHOT'O HpOCKTa 6BIJII/I CHpOI‘HOSI/IpOBaHBI CJICI[YIOIJ_[I/IG 3HAYCHUA JCHCKHBIX ITOTOKOB IJIs1

KaXXa0ro roga €ro pcajim3anumn:

Ion, t JleHexkHbIN
norok, CFt
-100 000
-100 000
-50 000
-200 000
50 000
150 000
200 000
200 000
150 000
100 000

HpI/I OTOM B IPOTrHO3aX TAKXKC YYHUTLIBAJIMCH CIACAYIOINNUE OKUAACMBIC CTABKH CPABHCHUSA (I{OXOIIHOCTI/I)I

OO |INOO|OTRWIN|F-

[EN
o

PerHOYHAs cTaBKa cpaBHEHUS (JJOXOJHOCTH), HA KOTOPYIO OopueHTUpyercs uaBectop, | 10.0%
r

be3puckoBas craBka JOXOAHOCTH, It 4.0%

3aganue:
PaccunraiiTe HIDKECTeAyIOINE MOKA3aTed HHBECTUIIMOHHOW TPUBIIEKATEILHOCTH MPOEKTA!
5.1. Ywucras npuBeaéuHas croumocts: [NPV];
5.2. MoaudunupoBaHHas BHyTpeHHsst HopMa (ctaBka) goxogHoctu: [MIRR];
5.3. JluckoHTHpOBaHHBII cpok okynaemoctu: [DPP];
5.4. UWunekc (HopMma) AUCKOHTHPOBaHHO# noxoanoctu: [DPI];
5.5. DKBUBaJICHTHBIN €XKETOIHBIN JeHeKHbII moTok: [ECF].

[Tpocrba ncmoap30BaTh TAOTUIHYIO POPMY /IS 3aITUCH TTPOMEKYTOUHBIX PE3YIHTATOB BBIUNCICHUH.
Pemrenne
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4,0%

r= 10,0%
t CF, V= (L4t | vi= @)t | = (Len COFt CIF! CFut SCFt COF CIFg! ECF
1| -100000,00 | 0,909090909 | 0,961538 | 2357948 |  -90 909,09 0,00 | -90909,09 | -90909,09 | -96 153,80 0,00 10 757,00
2| -100000,00 | 0,826446281 | 0024556 | 2143589 |  -82 644,63 000 | -8264463| -17355372 | -92 455,60 0,00 10 757,00
3| 5000000 | 0,751314801 | 0888996 |  1,948717 |  -37 565,74 0,00 | -3756574 | -211119,46 | -44 449,80 0,00 10 757,00
4| -200000,00 | 0683013455 | 0854804 |  1,771561 | -136 602,69 0,00 | -136602,69 | -347722,15 | -170 960,80 0,00 10 757,00
5| 5000000 | 0,620921323 | 0821927 |  1,610510 0,00 | 3104607 | 3104607 | -316676,08 0,00 80 525,50 10 757,00
6| 15000000 | 056447393 | 0790315 |  1,464100 0,00 | 8467109 | 84671,09| -232004,99 000| 21961500 10 757,00
7| 20000000 | 0513158118 | 0759918 |  1,331000 0,00 | 10263162 | 10263162 | -12937337 000 | 26620000 10 757,00
8 20000000 | 046650738 | 0730690 |  1,210000 0,00| 9330148 | 9330148 [1236071:89 0,00 | 24200000 10 757,00
9| 150000,00 | 0424097618 | 0702587 |  1,100000 0,00 | 6361464 | 63614,64 | 2754275 000 |  165000,00 10 757,00
10| 100000,00 | 0385543289 |  0,675564 |  1,000000 0,00 | 3855433 | 3855433 | 66097,08 0,00 |  100000,00 10 757,00
&y 1 40000000 : - i 34772215 | 41381923 | 66 097,08 i -404020,00 | 107334050 -
pvcorn+ FY(CIRD NPV PV(COF,ry) FV(CIF.r)

an:r = 6,144567106

NPV = 66 097,08

IRR = 14,0%

MIRR = 10,3%

DPP = 8,57 | 200a

ECF = 10 757,00

DPI = 19,0%

MPI = 3,1%
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OTBeTHI:

5.1. 66 097,08
5.2. 14,0% 10,3%
5.3. 8,57

5.4. 19,0%

5.5. 10 757,00

Kpurtepuu ouenku

[TpaBusbHBIH OTBET (TIOTHOE COBMACHUE IU(PPOBOT0 3HAYECHUS) U TIOJTHOCTBIO PACIIMCaH XOJ] pelIeHus (BO3MOXKHA pa3Hast 3aIuch (OPMYIIbI) —
IIOJIHBIM, MAKCHMAJIBHBIN Oajil

OTBeT omMOOYHBIN B UTOTOBOW TaOJIHIIE U X0/ pelIeHus OMO0YHbIH - 0 6ayioB

OTtBeT omMOOYHBIN B UTOTOBOM TaOJIMIE, HO BEPHBIN B pelieHnH (0mmbKa MepeHoca) — CHIKeHHE 0ajuia Mo yCMOTPEHUIO KIOpU

EcTb mpaBUiIbHOE 110 pacCyKICHUSIM pelIeHne, HO ONIMOOYHBIN OTBET (0mmOKa B pacuerax) — CHIDKEHHE 0ajlia o yCMOTPEHHIO JKIOPH
[IpaBuiibHBIE OTBET, HO HET HUKAKUX 3anuceil u perieHus -0 0amion
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BCEPOCCHUMCKAS OJIMMITHAJIA ITIKOJBHUKOB «MUCCHS BBIITIOJTHAMA. TBOE ITIPU3BAHUE —
OUHAHCHUCT!» 1O NPEJMETY 3KOHOMMKA 2017-2018 yu. rox
Pemenne u kputepuu || Bapuanra

3AJJAHMUE 1. (10 6an0B)

Hanumure pacckaz Ha temy «UcTopusi ieHer U JeHekHOro odpamenusi Poccumw», B KOTOpOM HMCHOJB3YHTE BCE MPUBEACHHBIC HUXKE KIIFOUECBBIC
cioBa B JII000# mociietoBaTeIbHOCTH. [locTapaiiTech BEICTPOUTD CIOKET paccKasza Kak MOYKHO OJIMKE K pPeaTbHBIM HCTOPUYECKUM COOBITHSIM.
KaroueBble cjioBa:

Haps Anekceit MuxaiinoBuu, OyHT, Meflb, cepeOpo, MOHETA, IICHA.

Bpemss mnpasnenus naps Anekces MuxainoBuuya (1645-1676), mposanHoro TuinaiimmM, XapakTepusyercss BOMHAMHU U HapOJHBIMHU
BosiHeHUAMH. [1o cBoeMy XxapakTepy rocyaaps ObLI 4eJIOBEKOM MSTKHM, HA0OKHBIM U JOOPBIM. A BOT ero OJrkaiiliiee OKpy»KeHHE OCTaBIISIIO JKelaTh
myqmrero. Hanboee aBTOpUTETHBIM JIJIsi TIApsl YeJIOBeKOM sBJsuics OosipuH bopuc MBanoBud Mopozos (1590-1661). BropsiM 1m0 3HAYUMOCTH OBLIT
Wean J[lanmnoBuy MunocnaBekuii (1595-1668) — oren Mapum MuntocinaBckoid, skeHbl Allekces MuxaitmoBuda. VIMEHHO 53TH JIIOOU H
crnpoBouupoBau B 1662 rony MeaHbIii OyHT. A IPUYHHOI ero craja JeHexHasi pepopma, HayaBmasicsa B 1654 roay.

WuunmatopoM neHexHON pedopMbl cuutaercss okosnbHUUU DPEnop Muxainosuu Prumen (1626-1673). OH Obl1 3HAKOM C €BpOIEHCKOM
JICHEeKHOM CUCTEMOM, CUuTal €€ MPOrpeCCUBHOM, U MPEIOKUI BBECTH B CTpaHe 0oJiee KPYMHbIE I€HEKHbIe HOMUHAJBL. Hapsay ¢ 3TUM OH BbICKa3ain
UJICI0 HauaTh YEKaHUTh MEJHbIE IEHbIH, YTO YK€ JJaBHO MPAKTUKOBAJIOCH B €BPOINEHCKUX CTpaHaXx.

CymecTBoBaBIIast HA TOT MOMEHT JIeHEe)KHas cucteMa copmupoBanach B 1535 rogy. Camoii kpynHOi 1eHeXHOM enuHMLEel ObL1a cepeOpsHas
KOIleiKa. 3a Hel 1ula IeHbra, HOMHUHAJI KOTOPOM COCTAaBIISLI MOJIOBUHY KoTielku. CaMoil MEJIKOM MOHETOM B 3TOM psly Oblia mojyiika. PaBHsiiack oHa
IIOJIOBUHE JIEHBI'M U YETBEPTHU KOIEUKH.

Takast neHexHasi eIMHUIIA KaK pyOJb CyIIecTBOBala TOJIBKO B pacy€rax OOJBLIMX JEHEXKHBIX cyMM. HO MOHET ¢ TakuM JOCTOMHCTBOM HE
Obut0. B Hame e Bpemsl HeT Kymropbl B MHJUIMOH pyoOneil. Tak u B To Bpems. I'oBopuiu, cto pyOniel, a paccuuThiBaIuCh Komelkamu. [lepBblit
yekaHHbIA pyOsp nosBuiics B 1654 roxy ¢ HauanoMm pedopmbl. CuTyanus emé Obuta HHTEpecHa TeM, 4yTo B Poccun He ObLIO cepeOpsSHbIX pPYyJIHUKOB.
CBoM J1eHBI'M JENANNCh U3 3aKYIUIEHHBIX MHOCTPaHHbIX MOHET. [l aToro B Uexuu npuoOperanu cepeOpsiHble HOoaxMMCTanepsl. BriocineacTsun ux
CTaJli Ha3blBaTh TajepaMu, a B Poccun oHM mosyunin Ha3BaHUe epUMKHU. 3aKyIsIeHHOE ChIphE HUKaK He oOpabaTsiBanu. [Ipocto Ha Tanep craBUiIu
HAJ4YEKAHKHU, U TOT MEHSI CBOIO HAllMOHAJIBHYIO IPUHAJIEAKHOCTD.

B 1655 roay Hauyajnach mMaccoBasi YeKaAHKa MeJHBIX KolleeK BMecTO cepeOpsiHbIX. [Ipu sToM odunmanbHO ObUIO OOBSABIEHO, YTO HMX
MOKYITHAs CIIOCOOHOCTh OAMHAKOBas. To ecTh Me/ib BOJIEBBIM pEIICHUEM MPUPABHSIM K cepedpy. MenHbie pyaHuku B Poccun OblH, M03TOMY 1aHHAS
ujesl MpeAcTaBislach OY€Hb BBITOJHOM B (DMHAHCOBOM OTHOLIEHUH. XOTSI C 3aKOHOJATEIbHON TOYKHM 3peHHsl 3TO Obuia siBHas adépa, npuiém
IIPOBOAMMAsI TOCYAAPCTBOM.
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Ho Tyt HyXHO mOHATH jOrUKy mapeasopueB. B 1654 romy Havamach BoitHa ¢ [lombmieit. st e€ BemeHuss HEOOXOAMMBI OBUTH OTPOMHBIC
JCHEe)KHBIE CyMMBI. JIJIsT 3TOr0 MOXHO OBUIO BBECTH HAJIOT Ha BOWHY. HO coBceM HeTaBHO CTONMILY MOTpSIC colisiHOM OYHT (1648 o), KOTOphIi cTat
CIIEICTBUEM HaNoroBoil pedopmsel. [loaTomMy BiacTh moocreperjach MOBBINIATH HAJIOTH, a MOLUIA APYruM NyTéM. beiia mpuaymana KOMOMHAILMA,
KOTOpas IoHayvajly, BUAUMO, Ka3ajach reHuanbHoi. Ho Bpems mokasaino, 4To HUYEro riynee npuaymarb Obiio Henb3s. Ilepexos Ha MeaHble 1€HbIU
CyJIUJI OTpOMHBIC JoX0Abl. DYHT Menu Ha peIHKE cTom 12 komeek. M3 aToro ¢yHTa MOKHO OBLIO OTYEKAaHUTH MOHET Ha 10 pyOsel. YMHBIC JIFoAH
MPUKUHYIH, MTOJCYUTAIIN U 9yTh HE 33JJOXHYJIUCH OT BodHEeHHs. OOImuUil T10X0a OT TaKkoi JeHexHoU pedopmbl ucuucisics B 4,175 muH. pyoneii. 1o
TE€M BpPEMEHAM CyMMa aCTPOHOMHUYECKASI.

MeaHble JeHbI'M HAYAJIM YeKAHUTD, HO JeJ10 YCYIryOHI10Ch TeM, YTO UX 3alnpelieHo 0bl10 00MeHuBaTh Ha cepedpo niam 301010. Hanorn
TaK:Ke cOOMPAINCh cepedpAHbIMH JAeHbramu. Meab rocyapcTBo He Opajio, OHO TOJIBKO BBIJABalO €ro Ha BHYTpeHHMH pbiHOK. Ho mepsbie 4 rona
BCE pa3BUBAJIOCH CPAaBHUTEIBHO CIIOKOIHO. HaceneHue BocnpuHHMaiao HOBUIECTBO KaK BPEMEHHYIO Mepy Ha ciiydyail BOHHBIL. OJHAKO BOEHHBIE
JecTBUS 3aTAruBaInCh. JleHer HykHO ObUTO Bc€ Oounblie u Oonbiie. B 1659 rony npaBUTETHCTBO MOCTAHOBHIIO IPUHYAUTEIHHO U3BSTh Y HACEICHUS
Bc€ cepeOpo myTéM 0OMEHa ero Ha Meib. A MEJHBIX MOHET K 3TOMY BPEMEHH CKOIMJIOCHh HA PYKaxX Y JIIOJei O4eHb MHOTO. B 3TOM IjiaHe rocyaapcTBo
6bu10 meapsiM. OHO YeKaHUIIO HUYeM He ofOecrieueHHble MeaHble qeHbI'u B MockBe, IlckoBe u HoBropose. Mix mokymHasi ciocOOHOCTh Hayalsia pe3ko
nagarb. COOTBETCTBEHHO, cTaiu pacTu LieHbl. Ha ppiHkax mnosBuimch '"Oeible" m "kpacHble" neHHuku. IlepBble ykasbiBajiM LeHY B
cepeOpsSIHBIX IeHbIaX, 4 BTOPbIE B MEIHBIX.

KpecTbsiHe cTajM KaTeropuyeckM OTKa3bIBATHCS MPOJABATh 3ePHO 3a Me/Ab. 10Baphl NEpBON HEOOXOAMMOCTH Hadalld PE3KO J0POXKaTb.
Ilensr Ha x71€0 BBIPOCIH B HECKOJIbKO pa3. To ke camoe MPOUCXOAWIO U C IAPYTMMH HMPOAYKTaMU MHUTAHUA. 3a OJHY cepeOpsHYyI0 KONEHKy cTanu
naBath 30 MEIHBIX. YK€ MPOCTHIM TJ1a30M OBUIO BHJIHO, YTO HamedaeTcs (puHaHcoBas katactpoda. Ha ¢oHe Bcex 3TUX orpexoB OYpHBIM LBETOM
pacuBesu ¢aabIIMBOMOHETYMKH. Bece, KoMy He JleHb, CTaau YeKaHUTh (aibllvBbie NeHbIH. Jleo 9T0 OBLIO HEXUTPOE, TaK KaK Y MOHET HE ObLIO
HECKOJIbKUX CTENEeHEH 3aluThl U "BOJSHBIX 3HaKOB". DajbIIMBKU U3rOTAaBIMBAIN, UCIIOB3YS MOAAeNbHOE KielMo. JIt06oi MacTep cpenHel pyku MOT
U3roToBUTH Takoe. OTIMBaCS K€, ECTECTBEHHO, HE JPAarolleHHbIN MeTaiul. [{Jist 3TUX 1esiell NCI0Ib30BajIi OJI0OBO U CBUHEL. 3aHMMAJIUCh ATUM JEJIOM
BCE CJIOM HaceJeHus. A 3JeMEHTapHbIMU HaBbIKaMU KY3HEUHOTO M JIMTEHHOro pemMecia 00Jafan NpakTUYeCKH KaXKIblil YeloBeK.

[IpaBUTENHCTBO MBITAJIOCh MCIPABUThH CUTYyaluio, kak Morno. C 1660 rona nmpeanpuHUMANNCh MOMBITKH HAWTH OONbIINE 3a]eku cepedpa Ha
tepputopun Poccun. OgHaKo 3a KOPOTKUN CPOK Takoe cAenaTh Obulo HepeaabHO. CleAyIoluM IIaroM CTajo BBEIEHHWE BPEMEHHONW MOHOIIOJIWHU Ha
TOPTOBIIIO NEHBKU, COOOIIMHOTO MeXa, TOBSKBEro caja, MoTama. DTH TOBAapbl COCTABISUIM OCHOBHYIO jaouto skcnopTta B X VII Beke. [IpousBoautenu
JOJDKHBI OBLTM MPOJaBaTh MX Ka3HE 3a MeJlb, a Ta yXe NepernpojiaBaja MHOCTpaHHBIM KymiaM 3a cepedpo. Ho rnaBHas craBka ObUia cienaHa Ha
(GanbIIMBOMOHETYMKOB. VIMEHHO Ha HHMX pEIIWIM CBaJUTh BCE OrpexH Heynaaiieics ¢uHaHcOBOM pedopmbl. IlpecTymHHKOB cTanw XBaTaTh B
OTPOMHBIX KonuuecTBax. B oxnoi mmmbe MockBe Obulo oOHapyxkeHO 40 MOANONBHBIX MOHETHBIX JBOpoB. Ho TyT He yuinu OJMH HIOAHC.
HenpurisaHolt nesTenbHOCThIO 3aHMMANUCh HE TOJIBKO MpOoCThie Jroau. danpiiuBbie NEeHbIW 4YeKaHWIW U Oosipe. [Ipuuém menmanu 3TO B TakuX
Macmtabax, 4To psAIOBBIM TpaxaaHaMm U He CHIIIOCK. [loa mogo3penune monan u tectsh naps Mean Jlanunosuy MunocinaBckuii. Ero ums criencrBeHHbIe
OpraHbl pEUIMIM CKPbITh, HO HAPOJ Y3HAJI O HEMPUTIISAHON IEATEbHOCTH 1apeIBopIia.

B urone mecsne 1662 roga no Mockse pazHéccs ciyX, yTo MUJIOCIaBCKUN C HECKOJBKMMH 4WieHaMu bosipckoil Tymbl 4eKaHUIIM (aliblIINBbIE
neHbru. Ho nemamyu oHM 3TO HE TOJIBKO pajay JUYHOM HaXXUBBL. bospe cocrosui B TaiiHOM croBope ¢ Peusto [locmonuroi. Bee atu pa3roBopsl U
BOJIHEHHUS U BBUIMIIMCH B MEHBIN OyHT. 25 utonsg 1662 roga cobpanachk orpoMHas ToJIa JII0/Iel U HalpaBmwiIach K 1apro Anekcero Muxaitnosuuay. Tot
B 9TO BpeMs HaxoAuJcs B cBOEM nBople B cene Komomenckom. MHoroteicssgHas Macca Hapoaa coOpajiach BO3JIE JIBOPLA, M LAapb ObLI BBIHYXIEH
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BBIITH K CBOMM MojAaHHbIM. Ho mpumienmme Benu cedsi caep:kKaHHO U KOppeKTHO. OHU MPOCUIIM JIUIIb PEIIUTh BOMPOC C BHICOKUMHU LIEHAMU U
MPEKpaTUTh OpaTh B KadecTBe Hajora cepeOpsiHbie MOHETHl. Haposa Takike moTpeboBan Haka3aTh 00sp, 3aHMMABIIUXCS H3TOTOBJICHUEM (haJIbIIN BBIX
neHer. Anexceii MuxaiioBud mnoo0eran pa3odpaTbCsi cO BCEMU ITHUMH Bompocamu. Bo3OykKIEHHBIH HApOJ MOCTENEHHO YCHOKOWJICS M JIBHUHYICS
o0paTHO B MOCKBY.

Ho noxka rocynaps o6mancs ¢ oAHUMHU XKUTelsiMU, B MockBe chopmupoBasiack Apyras Macca Jitojieid. ITo OblJI B OCHOBHOM TOPTOBBIH JIIOJI U
KpecTbsHe. MeHbIE IeHbI OYEHb CEPHhE3HO yAapUIIM M0 UX 0JarococTosiHuIO. BCIo BUHY TOPTOBIIBI BO3Iaraiu Ha 00sp-(albIIMBOMOHETYUKOB. DTH
moau Toxe NBuHynuch K Komomenckomy. Ho Hactpoensl oHu Obutd ropa3fo pemutesnbHee. OHH OKPYXIIA ABOpEL] U MOTpeOOBalu BBIIATH UM
HEMeJUIEHHO 00sip, YeKaHWBIIMX "BopoBaHHBIE" AeHbrH. OJHAKO K 3TOMY BPEMEHHM KO JBOpLY ObUIM MOATSHYTHI Boiicka. MM OBl OTAaH mpukas
pasorHate Toimy. Jlrogu Obutn 6e3 Opy>KHsS W HE MOIJIM MPOTHUBOCTOSTH SKUIMPOBAHHBIM COJAaTaM. TOJIy OTTECHWIIM K peKe, MpUYéM MHOTHE
TOPTOBIIBI U KPECThsIHE OBLIIM YOUTHI, a YacTh JIF0/IeH yTOHYJA. BpUTO apecToBaHO HECKOIBKO THICSY YEJIOBEK. BriocieacTBuy Hal HUMHU COCTOSUICS CY/I.
[To ero pemieHnIO 3aUNHIIMKOB COCJIATN B HEOOKUTHIE CHOMPCKHIE 3EMIIH.

Brnacte mobenuna, MmenHbIil OyHT 3axe0HYJICS B COOCTBEHHOH KpoBH. HO OH 3acTaBmiI BIACTh MEPECMOTPETh (PMHAHCOBYIO MOJHUTUKY, KOTOpast
BeJia CTpaHy K rubenu. MeaHble IeHbI'd HA4YaJIM MOCTeNEeHHO U3bIMATh U3 000poTa, a 15 uross 1663 roga, To ecTh Yepe3 roj mocjie HAPOIHOro
BOJIHEHHS, BbIIIEJ YKa3, HAJTOKUBIIMII 3anpeT HA YeKaHKY MeIHbIX MoHeT. CTpaHa BEepHYJach K CTapOil M MPOBEPEHHOH JEHEKHOW CHCTEME.
Bcenen 3a mepBbIM yka3zom mocnenoBan BTopoil. [lo Hemy 3ampemanoch aep:katb y ce0s MelHble AeHbru. bbulo mpuka3aHo B TeueHue 2-X Henelb
0oOMeHsTh Me/Ib Ha cepedpo mo kypey 100 memHbIX Komeek 3a 1 cepeOpsiayro. bputo Takke n3maaHo ouUIMaIbHOE 3asBICHUE MPABUTEIBCTBA. B HEM
TOBOPHJIOCH, YTO BUHOW BCeMy CTalld (aibIIMBOMOHETYMKU. IMEHHO OHU "BOPOBCKUMH" JI€HbraMu MCIIOPTUIIN OJECTALIYI0 SKOHOMUYECKYIO HJICHO.
Ha sToM BiacTu mocuuTaiy BOIPOC 3aKPHITHIM, a )KU3HB ITOCTENICHHO BOILIA B IPUBBIYHYIO KOJICIO.

Kpurepun onenkmu:

KonuuecTBo 0anioB, BBICTABISEMBIX 32 OTBET, 3aBUCUT OT IOJHOTHI U MPaBUIIBHOCTH OTBeTa. [Ipu OolleHKe OTBETa YUMTHIBAIOTCA: a) 3HAHHE
TEPMHUHOJIOTUH U KOHKPETHOTO HCTOPUYECKOTO0 MaTepHalia COOTBETCTBYIONIEH 001aCTH YKOHOMUYECKOM Teopuu; 0) MOJIHOTA PAaCKPBITUS IPOOJIEMBI; B)
apryMEeHTHPOBAHHOCTb, YETKOCTb U CTPYKTYPUPOBAHHOCTH OTBETA.

o YnorpeOeHsl Bce TEPMHUHBI U €CTh ONMCaHUE OCHOBHOM MCTOPHUECKOM /TeopeTndeckoit uaen — 10 - 8 6amos

o YnorpebneHnsl TepMUHBI (HE MeHee 4), HO HEeT OMUCAaHUs OCHOBHOM MCTOPHYECKOM/TEOPETUUECKON UECH, MPOSBICHA 00IIast Spyaulus — /-5
0aioB

J YnoTpebiieHO MeHbIlle TOJOBHHBI TEPMHUHOB M HET OINUCAHUS OCHOBHON TEOPETHYECKOW HJeH, MOKa3aHO 3HaHHE OOIIETeOPEeTUYECKUX
BONpPOCOB — 4-3 Garuia

J He ynorpeGensl TepMUHBI M HET ONTUCAHUSI OCHOBHOM T€OPETHUYECKON UIeH, TOKA3aHO 3HAaHHE O0IIETEOPEeTHUECKUX BOIPOCcoB — 2-1 Gara

o Huuero e nanucano — 0 6annos
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3AJJAHUE 2. (15 6a110B)

HpeI[HOJ'IO)KI/IM, qt0 BEI CO6I/IpaeTeCB B34Thb B OaHKe Kpe€auT CpOKOM Ha OAWUH I'OA.

Cymma kpenura, pyo. 100 000

['omoBas cTaBka nponeHra, % 17.0%

bank npemaraetr Bam kak 3aéMIIMKY 1Ba BapyaHTa MOTalICHUS KpEaUTa:
*  Bapuanm 1. Iloramenue Bceil CyMMbI OCHOBHOTI'O J10JITa U MPOLICHTOB 110 HEMY €JMHOBPEMEHHO B KOHIIE CPOKA KpeauTa — uepes 1 rox.
*  Bapuanma 2. Iloramenue ocTaTka OCHOBHOI'O J10JI'a U IPOLICHTOB OCYLIECTBIAETCSA B KOHIIE Ka)KA0ro KBaprana. [Ipu 3ToM ocTaTok OCHOBHOTO
JI0JITa KPEQUTa MOTralacTCs paBHBIMHU IIJ1aTEKaMU.

3aganue:
2.1. Onpenenute pasHOCTh MEXKITY CYMMOH I10 OIUIaTe MPOLEHTOB (B pyOJIsAX) MO KPEAUTY, pacCunTaHHOH 1o Bapuanty 1 u Bapuanry 2.
2.2. PaccuuTaiiTe pa3HOCTh MEXAY BEIMUYMHAMM IUlaTexXed (B pyOssx) 3a HEpBbIM M MOCIEAHMN KBapTal HpPU MOTALIEHWU KpeauTa I0
Bapuanry 2

Pemenue:
2.1. Bapwuanr 1 = (100 000 * 17%)/ 100% =17 000,0

Bapuanr 1 - Bapuant 2 =17 000,0 — 10 625,00=6375,0 pyo6.1eii

Bapuaur 2

[porient 3a kBaptan = 17%/ 4 = 4,25%

IMporenT 3a 1 kBaptan B pyossix = (100 000 * 4,25%)/ 100 % = 4 250,00
[porient 3a 2 kBaptan B pyossax = (75 000 * 4,25%)/ 100 % = 3 187,50
[MpouenT 3a 3 xBapran B pyosnsx = (50 000 * 4,25%)/ 100 % = 2 125,00
[porient 3a 4 kBaptan B pyossax = (25 000 * 4,25%)/ 100 % =1 062,50

Ipouent no |1 Bapuanty B pyéasix =4 250,00+3 187,50+2 125,00+1 062,50=10 625,00

[Tmarex 3a 1 kBapTan B pyossix = 25000 + 4 250,00 = 29 250,00
[Tnarex 3a 2 kBaptan B pyossix = 25000 + 3 187,50= 28187,50
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[TnaTex 3a 3 kBapTau B pyossax = 25000 + 2 125,00= 27 125,00
[Tnarex 3a 4 kBaptan B pyossx = 25000 + 1 062,50 = 26 062,50

2.2. Mnarex 3a 1 kBapraJ - [lnarex 3a 4 kBapran = 29 250,00-26 062,50= 3187.5 pyo.eii

KommeHnTapuii k pemieHuio B Tadiuue:

K= 100 000,00
n= 1
Jm = 17,0%
m= 4
Ymenvuwenue Ilozawenue Ilpoyenm no Benuuuna
Keapmanvt ocnoenozo oonca  ocHoeHnoz2o 0onza Kaxcoomy naamedica no
no Keapmanam no - no Keapmaiam keapmany no |1 Kaxcoomy Keapmainy
Il Bapuanmy no |l Bapuanmy Bapuanmy no |l Bapuanmy
0 100 000,00
1 75 000,00 25 000,00 4 250,00 29 250,00
2 50 000,00 25 000,00 3 187,50 28 187,50
3 25 000,00 25 000,00 2 125,00 27 125,00
4 0,00 25 000,00 1 062,50 26 062,50
100 000,00 10 625,00
OTtBerT:
2.1. 6375,0
2.2. 3187.5

Kitou |l Bapuanra - 2018 roa



Kpurepun oueHkun

[IpaBuiibHBIN OTBET (MOJTHOE COBNAJcHIE IM(PPOBOTO 3HAUCHUS) U MOJHOCTHIO paclUCaH X0/ pelieHus (BO3MOXKHA pa3Has 3anuch GopMyIbl) —
MOJIHBIM, MAKCHUMAJIBHEIN Oaji

OTtBeT OmMMOOYHBIN B HTOTOBOM TAOIHUIIE U XOJ pelIeHUs OIMO0YHBIH - () 6aioB

OTtBeT omMOOYHBIN B HTOTOBOM TaOJIMIE, HO BEpHBIN B pemeHnH (ommbKa mepeHoca) — CHIKEHHE 0ajuia 1o yCMOTPEHHUIO JKIOpH

EcTb npaBuibHOE 1O paccyXI€HUAM pellleHue, HO OITMOOYHBIN OTBET (OLIMOKa B pacueTax) — CHIKEHUE 0ajuia o YCMOTPEHHIO XKIOpH
[IpaBuiibHBIE OTBET, HO HET HUKAKUX 3anuceil u perienus -0 0amion
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3AJIAHME 3. (20 6an10B)
@upma SBISETCS MOHOIOJBHBIM TPOU3BOAMTENIEM HEKOTOpPOro ToBapa. COBOKYMHBIE H3ICPKKA (GUPMBI (MIH. py0.) OMMCBHIBAIOTCS (yHKIUEH
TC(Q) =7Q — 30, rme Q — oObeM MPOU3BOJICTBA TOBApPA (PUPMBI, MJTH. IITYK.
Ha peiake TOBapa cripoc mpeabsBISIOT JBE TPYIIBI TOTpeduTenel, GyHKIMU CIpoca KOTOPBIX UMEIT B ¢ = 50 —4p, g, =35-—p (q,d,
— BEJIMYMHA CIPOCca Ha TOBap NOTpeOUTENeH epBOil U BTOPON TPYIIIBI, COOTBETCTBEHHO, MJIH. IIT.; 0 — LI€HA €AUHMIIBI TOBapa, pyo.).

W3BecTHO, 4TO pripMa ycTaHABIMBACT OJMHAKOBYIO IIEHY HA €MHUILY IPOAYKIMU CBOETO TOBapa JJIsl BCEX MoTpeduTeneil.

[Tpearmnonoxum, 4To JUIst TPOAABIIOB BBEIEHA CyOCHINS B pa3zMepe S=2 3a KXy SAMHHUILY PeaI3yeMOoro ToBapa.
ITpu perrenny 3agaun BeIBeIUTE (PYHKIIUIO CYMMapHOTO CIIpOca Ha PhIHKE JAHHOTO TOBapa.

3aganue:
3.1. Onpenenure onTUMaBHBIN 00BEM MPOU3BOJICTBA JAHHOTO TOBApa MPH YCIOBUM MaKCHMHU3ALUHU MPUOBUTH GUPMOU (8 MIH.).
3.2. Onpeznenure Ha CKOJIbKO-U3MEHHUTCA 00BEM ITPOU3BOICTBA (PUPMBI B ClIydae BBEJICHUS CYOCUINU (8 MIH.).

Pe3epBHas 1ieHa a5 notpeOuTeneil nepBoii rpymmsl cocTaBiseT 12,5 py06., BTopoii rpynmnsl — 35 pyo.

3Ha4nT QYHKIHSI CyMMapHOTO CIipoca OyJeT UMETh BH/I:
Q _ 85_5p’ pe [01 12;5],
35— p, pe[125;35]

2. upma MaKCUMHU3UPYET IPUOBUTH OT IPOAAXKH TOBapa. 3HAYUT U3 YCIOBHS MAKCUMH3AIMH TPUOBUIA Ha PHIHKE MOHOIIOJIMU HMEEM:

MR(Q)=MC(Q)

85-5p, p €[0;12,5] 35-Q,Qe[0; 225]

35-p, pefi2535] " "

3 . IQZ{ 17_%Q,Qe[22,5;85]

~Q?+35.Q,Qe[0;225] ~2Q+35,Q<[0;225]

3Haunt TR=p-Q=9 1 ]:>MR=

_EQZ +17-Q,Q e[22,5;85 —§Q+17,Qe[22,5; 85]

13 yenosus TC(Q)=7Q+30. Orciona MC(Q)=7.
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Q =14,Q¢l0,16]

Q, =25,Q¢|16,64]

~2Q+35=7,Q¢]0; 22,5]
MR = MC = {

—%Q +17=7,Q<[225,85]
PR(Q)=p-Q-TC(Q))=(35-Q)-Q-7Q—-30=21.14-7-14-30=166

PR(QZ): sz _TC(QQ):(]-?_éQ]Q—7Q—3O:95

3HAYUT, ONTUMAJIbHBII 00beM NPON3BOACTBA OyaeT paBeH 14 exnHML.

3. U3 ycioBusi BBOAUTCS CyOCHIMIO B pa3Mepe 2 pyo0. 3a KaKAYrO MPOJAaHHYIO eHHHUILY TOBapa (npu npouux pasHulx yCio8usix).

Torma byHKIUS U3ICPIKEK IpUMET BUJ TC? (Q) =7Q+30-2Q =5Q+30. Otcrona
—2Q+35=5,Q¢(0;225] {Ql _15,Q<[0,16]

MR = MC =
Q, =30, Q € [16,64]

—%Q +17=5,Q €[22,5; 85]
PR(Q,)=p-Q -TC(Q,)=(35-Q)-Q-5Q —-30=20-15-5-15-30=195

PR(Q,)=p"Q, —TC(Q2)=[17—éQj-Q—5Q—30=150

3HAaYUT ONTUMAIIBHBIA 00BbEM MPOU3BOJICTBA (PUPMBI COCTABUT 15 equHMILL, ¥ pUpMa YBeJIMYUT BBINMYCK Ha 1 e MHHULLY.

OTtBeT:
3.1.14
3.2.1
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Kpurepun oueHkun

[IpaBuiibHBIN OTBET (MOJTHOE COBNAJcHIE IM(PPOBOTO 3HAUCHUS) U MOJHOCTHIO paclUCaH X0/ pelieHus (BO3MOXKHA pa3Has 3anuch GopMyIbl) —
MOJIHBIM, MAKCHUMAJIBHEIN Oaji

OTtBeT omMOOYHBIN B HTOTOBOM TAOIHUIIE M X0 pelIeHUs OIMO04YHBIH - () 6amioB

OTtBeT omMOOYHBIN B HTOTOBOM TaOJIMIE, HO BEpHBIN B pemeHnH (ommbKa mepeHoca) — CHIKEHHE 0ajuia 1o yCMOTPEHHUIO JKIOpH

EcTb npaBuiibHOE 1O paccyXI€HUSAM pelleHue, HO OUITMOO0YHbIN OTBET (OLIMOKa B pacueTax) — CHIKEHHUE 0ajuia Mo yCMOTPEHHIO JKIOpU
[IpaBuiibHBIE OTBET, HO HET HUKAKUX 3anuce u pemienus -0 0amion

Kitou |l Bapuanra - 2018 roa
9



3AZIAHHUE 4. (25 6a1710B)
N3BecTHO, uTO B cTpane N cnpoc Ha HEKOTOpoe 6J1aro XxapakTepusyeTcsi 3aBUCHMOCTbIO:
D =80-bppP
rae Q — BenuyMHA cripoca, p — IieHa oJHoro Onara, pyoueit; b — mapamerp, b > 0.
[IpennoxeHune npeacTaBIeHO 3aBUCUMOCTBIO:
Q=P —-10
rae Q — BeNMUYMHA NMPEIIOKEHUS, P — IIeHa OJJHOTO OJara, pyOJieH.
HccnenoBanus peIHKA MOKa3ayid, 4To MpH 1eHe 20 IeHe)KHBIX eIUHMI 32 eAMHHUIly Onara xurenan crpanbl N ToToBbI prodperats 40 enuHUI
Onara
[Ipenmonoxum, 4YTO, CTPEMSCH COKPATHTh JEPHUIUT TOCYAAPCTBEHHOTO OO/PKETa, MHUHUCTEPCTBO (UHAHCOB cTpaHbl N BBICTYNHIIO ¢
WHUIMATUBOW BBECTH I MIPOJABIIOB MHIMBUya IbHbIA aKIIU3HBIN (IOTOBAPHBII) HAJIOT B pazMepe 1=6 3a KaX1yr0 eIUHHUILy peann3yeMoro Omiara.
3aganue:

4.1.0npenenure n3MeHeHNEe paBHOBecHOT0 00beMa (AQ*) B crpane N mocie BBeICHHS aKIIM3HOTO HAJIOTa.

4.2 .Onpenenure n3MeHeHue paBHOBecHOU 11eHbI (AP*) B ctpane N mocrie BBei€HHS aKIIM3HOTO HAJIOra.

4.3.0npenenuTe HACKOIBKO H3MEHMIICS M3IHIIEK MpoaaBoB (ARS) mocie BBeieHNs aKIIM3HOTO HAJIOTa.

4.4.0npenenuTe HACKOIBLKO U3MEHHUIICS M3JIHIIEK MoKynaTtenei (ARP) mocie BBeleHHs aKIM3HOTO HAJIOTA.

4.5.0npenenuTe B KaKoif IPONOPIUHK (COOTHOIIEHNE) paclpeieieHa CyMMa HaJlora MeK/Ty IPOoJaBIiaMy 1 okynaTensmu Tosapa (TS/TP).

Pemenue:
D0y =40—-0.50Q05 = Q5 + 10 = p3(Q%) = Qf = 0_10—20
41 | P o) = 2l = Uo =p5(Qo 0= oErl -
D * % % S % % 40—16
P (Q1)=40—0-5Q1=Q1+16=p1(Q1)=>Q1:05+1=16

AQ*=0Q; — Qi =16—20=—4

4.2 . |pP Q%) = 40 — 0.5Q5 = 20 — 0.5 x 20 = 30
Po = p3(Q%) = Q5 + 10 = 20 + 10 = 30
pi(@Q=Q+10+t=Q+10+6=0Q + 16

. _ |pP(@) =40-0.5Q; = 40 — 0.5 x 16 = 32
Pr=1" S01) = 01 +16 = 16+ 16 = 32

Ap* =p; —py=32—-30=2

43 1, . 1
R§ = 5 (06 = Pinin,) Q6 = 5 (30 — 10) X 20 = 200

S 1 * S * 1
RY = (pi = Poun, ) Qi =5 (32 - 16) x 16 = 128
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ARS = R} — R§ = 128 — 2000 = —72

M| RD = 2 (pBar — )0 = 5 (40— 30) x 20 = 100
1 1
R = E(prlr)lax —pDQ1 = 5(40 —32) x 16 = 64
ARP = RP —RP =64 —100=-36
45. | T5=(p; — (p; —1))Q; = (30 — (32— 6)) x 16 = (30 — 26) X 16 = 64

TP = (p; —p)Q; = (32 —30) X 16 = 32

T°/T° =64/32=2

KommeHnTapuii k penieHu1o B TadJauue:

d'o= 40 do = 80
d'l = 0,5 d1 = 2
S'o = 10 So = 10
s'1 = 1 S1 = 1
t= 6

Q*o = 20

p*o = 30 30

RSy = 200

RDy = 100

S'to = 16

S'y = 1

Q*1 = 16

p*1 = 32 32
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RS, = 128
RP, = 64
AQ* = -4
Ap* = 2
AR = | -T2
ARP = -36
T= 96
TS = 64
TP = 32
TS/TP= |2
OTBeThI:
41. -4
42.2
4.3. -72
4.4. -36
45. 2

Kpurepun ouenku

[IpaBuiibHBIN OTBET (MOTHOE COBNAJeHNE IM(PPOBOTO 3HAUEHUS) U MOJHOCTHIO pacIUCaH X0/ pelieHus (BO3MOXKHA pa3Has 3anuch GopMyIbl) —
MOJIHBIN, MAKCUMAJIbHBIA 0asiI

OTBeT omMOOYHBIN B UTOTOBOM Ta0IMIIE M XOJ] peIIeHus OMMUO0YHbIH - 0 6ayu1oB
OTBet omMOOYHBIN B UTOrOBOM TabiMIle, HO BEPHBIN B pelIeHuH (OIHOKa NepeHoca) — CHIKEHHE 0ajuia 0 YCMOTPEHHUIO KIOpU

EcTb mpaBUiIbHOE 10 pacCyKJISHUSM pelleHre, HO OIIMOOYHbIN OTBET (0MOKa B pacueTax) — CHIKEHHE Oallia o yCMOTPEHUIO KIOpU
« IlpaBunbHBIE OTBET, HO HET HUKAKUX 3amuceil u pemenus -0 6aos

Kitou |l Bapuanra - 2018 roa
12



3AJJAHUE 5. (30 6a.1108)
B paMKax SKOHOMHUYCCKOT' O OGOCHOBaHI/ISI HUHBCCTUIIUOHHOT'O HpOCKTa 6BIJII/I CHpOI‘HOSI/IpOBaHBI CJICI[YIOIJ_[I/IG 3HAYCHUA JCHCKHBIX ITOTOKOB IJIs1
KaXXa0ro roga €ro pcajim3anumn:

I'op,t | /leHe:xkHBbIH MOTOK,
CF
-200 000
-200 000
-100 000
-400 000
100 000
300 000
400 000
400 000
300 000
200 000

HpI/I OTOM B IPOTrHO3aX TAKXKC YYHUTLIBAJIMCH CIACAYIOINNUE OKUAACMBIC CTABKH CPABHCHUSA (I{OXOIIHOCTI/I)I

OO |INOO|OTRWIN|F-

[EN
o

PerHOYHAs cTaBKa cpaBHEHUS (JJOXOJHOCTH), HA KOTOPYIO OopueHTUpyercs uaBectop, | 10.0%
r

be3puckoBas craBka JOXOAHOCTH, It 4.0%

3aganue:
PaccunraiiTe HIDKECTeAyIOINE MOKA3aTed HHBECTUIIMOHHOW TPUBIIEKATEILHOCTH MPOEKTA!
5.1. Ywucras npuBeaéuHas croumocts: [NPV];
5.2. MoaudunupoBaHHas BHyTpeHHsst HopMa (ctaBka) goxogHoctu: [MIRR];
5.3. JluckoHTHpOBaHHBII cpok okynaemoctu: [DPP];
5.4. UWunekc (HopMma) AUCKOHTHPOBaHHO# noxoanoctu: [DPI];
5.5. DKBUBaJICHTHBIN €XKETOIHBIN JeHeKHbII moTok: [ECF].

[Ipocrba ncmoap30BaTh TAOTUYHYIO (OPMY IS 3aITUCH TPOMEKYTOUHBIX PE3yJTbTaTOB BEIYMCICHUM.

Penienne
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4,0%

r= 10,0%

t CF: vi= (140t | vi= 1+t | gt = Q)™ COF! CIFy! CF! ZCF! COFwv | CIFg" ECF |
1| -200000,00 | 0,909090909 0,961538 2,357948 -181 818,18 0,00 | -181818,18 | -181818,18 30'71,2(2) 0,00 21 513,99

2| -200000,00 | 0,826446281 0,924556 2,143589 -165 289,26 0,00 | -165289,26 | -347 107,44 91'1123 0,00 21 513,99

3| -100000,00 | 0,751314801 0,888996 1,948717 -75 131,48 0,00 -75 131,48 | -422 238,92 | -88 899,60 0,00 21 513,99

4| -400 000,00 | 0,683013455 0,854804 1,771561 -273 205,38 0,00 | -273205,38 | -695 444,30 nggé 0,00 21 513,99

5 100 000,00 | 0,620921323 0,821927 1,610510 0,00 62 092,13 62 092,13 | -633 352,17 0,00 0511,83 21 513,99

6 300 000,00 | 0,56447393 0,790315 1,464100 0,00 169 342,18 169 342,18 | -464 009,99 0,00 23538 21 513,99

7| 400000,00 | 0,513158118 0,759918 1,331000 0,00 205 263,25 205 263,25 | -258 746,74 0,00 4053(2) 21 513,99

8 |  400000,00 | 0,46650738 0,730690 1,210000 0,00 186 602,95 186 602,95 | -72 143,79 0,00 oocigg 21 513,99

9 300 000,00 | 0,424097618 0,702587 1,100000 0,00 127 229,29 127 229,29 | 55 085,50 0,00 oocigg 21 513,99

10 | 200 000,00 | 0,385543289 0,675564 1,000000 0,00 77 108,66 77 108,66 | 132 194,16 0,00 000%88 21 513,99

Cymma 800 000,00 - - - -695 444,30 827 638,46 132 194,16 - 0 4'583 6;538 -
PV(COF,r)+  PV(CIF,r) = NPV PV(COF,ry) FV(CIF,r)

14
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NPV = 132 194,15

IRR = 14,0%
MIRR = 10,3%
DPP = 8,57
ECF = 21 513,99
DPI = 19,0%
MPI = 3,1%

OTBeTHI:

5.1. 132 194,15
5.2. 14,0% 10,3%
5.3. 8,57

5.4. 19,0%

5.5. 21 513,99

Kputepun onenkn

[TpaBusIbHBIN OTBET (MOJHOE COBMAACHHE IU(PPOBOI0 3HAUEHUS) U TIOJTHOCTHIO paclucaH X0/ pelieHus (BO3MOXHaA pa3Has 3a1uch (GopMyIbl) —
ITOJIHBIN, MAKCHMAJIBHBIN Oajil

OTBeT omKMOOYHBIN B UTOrOBOM Ta0/IMIIEe U X0 pEelIeHUs OMNOO0YHBIH - 0 6ayIoB

OTtBeT omMOOYHBIN B UTOTOBOM TaOJIUIE, HO BEPHBIN B pelieHnH (ommbKa MepeHoca) — CHIKEHHE 0ajuia Mo yCMOTPEHUIO JKIOpU

EcTb npaBuibHOE 1O pacCcyXI€HUSAM pellleHue, HO OIIMOO0YHBIN OTBET (OLIMOKA B pacyeTax) — CHH)KEHUE 0ajuia Mo yCMOTPEHHIO JKIOpU
ITpaBusbHBIE OTBET, HO HET HUKAKUX 3anucei u perienus -0 6annos

Kitou |l Bapuanra - 2018 roa



