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€CTECTBEHHBIX MOHOIIOJINH B YCIOBHUAX HOPOKPHU3UCHOI'O pa3Butus» (rpant PI'H®

Ne 16-02-00658/16)

Pyxosooumenn HHUP — Cunveecmpos C.H. (Oupexmop Hncmumyma
9KOHOMUYECKOU NONUMUKU U NpobieM 3KOHOMU4ecKou Oe3onacHocmu, 0.3.H.,
npogheccop); UCNOIHUMENU. HAYYHBII KOIEKMUS KaAeop, HAYUHbIX UHCTUNMYMOS U
yenmpog Dunancoo2o yHusepcumema

AHHOTaIUS:

EcTecTBeHHBIE MOHOMOJMWHU (AIEKTPOIHEPreTUUECKas, TPAHCIIOPTHAS U T.11.)
CEroAHsl ABJSIOTCA OCHOBOM 3KOHOMHMKHM Poccum. KauecTBO M HOCTYMHOCTh WX
YCIIYT, KOTOPBIE YacCTO SIBJISIOTCA O€3aJIbTepHATUBHBIMU, BO MHOTOM BJIMSIIOT Ha
3 PekTUBHOCT,  (QYHKIIMOHUPOBAHUS  BCETO  OCTAJbHOIO  XO3SUCTBEHHOIO
KOMIUIEKCA CTpaHbl, B TOM YHCJIE€ H YCHEIIHOCTh pe€aju3aluyd MOporpamm
UMIIOPTO3aMEIIeHHs. JTO JUKTYET HEOOXOJAMMOCTb OIEpEekKaIoUero pa3BUTHS
MOHOIOJIMM TI0 OTHOIIEHHIO K OCTaJbHBIM CEKTOpaM 3KOHOMUKHU. [Ipu sToM
WHBECTUIIMOHHBIE TPOrPAMMBI  €CTECTBEHHBIX MOHOMOJHUM XapaKTEPU3YIOTCS
3HAYUTEIBHBIMU OO0beMaMU (PUHAHCUPOBAHUS U  JJIUTEIIBHBIMH  CPOKaMU
OKYIaeMOCTH (@, B CJIy4ae COLMAIbHBIX TPOEKTOB, 1 OTCYTCTBHEM OKYHaeMOCTH).
OKOHOMUYECKHI  KPU3UC W  MEKIYHAapOJIHbIE  CAHKLIHUHU, CYHIECTBEHHO
OTPaHUYMBIIHNE JOCTYNMHOCTh KamuTajaa, MPUBEJIM K TOMY, UTO PsJi KOMITaHUI
COKpAaTUJIM CBOMX MHBECTHIIMOHHBIX MporpaMMm. OUeBUAHO, YTO MMEETCA OCTpas
HEO0OXOIMMOCTh TIEPECMOTpPa UCIIOIB3YEMBIX paHee MOAX0I0B K (PHAHCUPOBAHUIO
U pa3pabOTKM HOBBIX W ONTUMM3AIMH CYIIECTBYIOIIUX METOAOB U (opMm
MIPUBJICUCHUS U MCTIOJIH30BaHMs (DMHAHCOBBIX CPEJICTB Ha I1EJIM MHBECTUIIMOHHOTO
pa3BUTHSL.

C yuyeroM CKa3aHHOTO BHINIE pa3pad0TKa MOAXOJAOB K ONTUMHU3AIUU
(dbuHaHCUPOBAaHUS MHBECTUIIMOHHOTO PA3BUTHS E€CTECTBEHHBIX MOHOIIOJIHMA
MpEACTaBIIACT CO00M BaKHYIO HAYUHYIO U MPUKJIATHYIO 33/1a4y.

B xoxe HacTosimiero wcciienoBaHus OyayT W3YYEHBI Pa3IMUHBIE MOJETU

(1)I/IHaHCI/IpOBaHI/I$I HHBCCTUIIUOHHOT'O PA3BUTHUA KOMHaHHﬁ, OTHOCAINIUXCA K



€CTECTBEHHLIM MOHOIIOJNHUSAM. BBISBIEHBI UX [JOCTOMHCTBA MU HEINOCTATKU U
MIPEIIOKEHBI TIOXO0/IbI K ONTUMHU3ANNH (PHHAHCHUPOBAHUS C YYETOM U3MEHEHUHN U
OTpaHUYCHUM, TOPOKICHHBIX SKOHOMUYECKUM KPHU3UCOM U CaHKIUAMHU. OTAEIbHO
OyIoyT pacCMOTPEHBI YCIOBUS W METOIbI TPOCKTHOTO (DMHAHCHPOBAHWS, KaK
MOJIX0/1a, IIO3BOJISAIONIETO PEaIM30BBIBATh IMPOCKTHI ¢  OOJBIIMM  CPOKOM
OKYITAeMOCTH B YCJIOBHSAX AcHUIINTA OFOJKETHBIX CPEJCTB. PelleHue yKa3aHHBIX
3a/lad HaIpaBJICHO Ha O00OECIEUCHUE BBIMOIHEHUS WHBECTHIIMOHHBIX IPOTPAMM
NPSANPUATAA M CO3JaHUC HEoOXOoauMou 0a3bl IS IMOCICAYIOIIET0 pPOCTa
DKOHOMHUKH.

B Xome BBIMOMHEHWS HACTOSIIETO HWCCASAOBAHUS OyAyT TOJyYCHBI
CIICAYIOIINE PE3YIbTaTHhI:

- 0000IIEHBl TEOPETUUECKUE TMOJXO0Jbl K OIICHKE POJU E€CTECTBEHHBIX
MOHOIIOJIMH M €€ IPUMEHECHHIO B YCIOBHUAX POCCUHUCKON SKOHOMHUKH.

- BBINOJIHEH aHaJIU3 METOJIOB  PETyJMPOBAaHUS  HHBECTHIIMOHHOM
NEATETLHOCTH E€CTECTBEHHBIX MOHOIMOJIUN H pa3paboTaHbl MPEAIOKCHHUS T10
COBEPIIICHCTBOBAHHIO 3aKOHOJIaTEIILCTBA B c(pepe peryIupoBaHHUs.

- TIPOBEJICH CPAaBHUTEIBHBIA aHAIN3 3apyOCKHOTO M POCCHHCKOTO OITbITa
(hbUHAHCUPOBAHWS MHBECTUITMOHHOTO PAa3BUTHSI €CTECTBEHHBIX MOHOTIOJIUMA, aHATN3
MOJIeIeli ¥ WHCTUTYLHOHAJIBHBIX YCJIOBUN (DMHAHCUPOBAHUS HHBECTHIIMOHHOTO
pa3BUTHS E€CTECTBCHHBIX MOHOIIOJIMMA, aHAJIW3 OTPaHUYCHUHM U  PHUCKOB
(bUHAHCUPOBAHUS, TIOPOXKICHHBIX YKOHOMUYECKUM KPHU3HUCOM.

- BBIMOJHEH AaHAIW3 WHBECTUIIMOHHBIX MPOTPAaMM W HCTOYHHKOB WX
(bVHAHCUPOBAHUS B €CTCCTBEHHBIX MOHOIIOJIMAX U pa3pabOTaHbl MPEIJI0KECHUS 110
ONTUMH3AIMKA  (UHAHCUPOBAHUS €CTECTBCHHBIX MOHOIOJMA B  YCJIOBHUSX
YKOHOMHYECKOTO KPU3HCa

- Ha OCHOBE IIPOBEIACHHOIO aHajn3a pa3padOoTaHbl MPEIIOKCHHUS TIO
W3MEHEHUIO CHCTEMBI HAJIOTOOOJI0KEHUSI €CTECTBEHHBIX MOHOMIOIHUN H 110
HAJOTOBOMY CTHUMYJIMPOBAaHUIO HWHBECTUIIMOHHOTO Pa3BUTHS €CTECTBCHHBIX

MOHOIIOJIUH.



Haydnast 3Ha4uMOCTh WCCIIEIOBAHUS 3aKIIOYaeTCs B (POPMUPOBAHUU
HAyYHOW OCHOBBI IS OpTaHU3aIui (PMHAHCHPOBAHUS €CTECTBEHHBIX MOHOTIONHUH B
YCIOBUSIX OKOHOMHUYECKOTO KpH3MCa, a TakXkKe pa3BUTUA HEOOXOJUMBIX
MHCTUTYUHOHAIBHBIX YCIOBHUM M MEXAHU3MOB PHUCKOBOTIO IMPOKPHU3UCHOTO
pa3BUTHSL.

[IpakTryeckass 3HAUUMOCTb PE3YJbTATOB PaOOThl COCTOMT B pa3pabOTKe
MPAKTUYECKUX PEKOMEHIANMI 1O OopraHu3anu (PHHAHCHUPOBAHMS €CTECTBEHHBIX
MOHOIIOJIMI M COBEPIICHCTBOBAHUIO MHCTUTYLIMOHAJIBHBIX YCIOBUW U MEXaHU3MOB,
KOTOpPbIE MOTYT OBITh HMCIOJIb30BaHbI B JESATEILHOCTH JlemapTameHTa pa3BUTHS
CEKTOPOB KOHOMHMKH M JlemapTramMeHTa roCcyIapCTBEHHBIX ILEJEBBIX MPOTPAMM U
KaIllBJIO)KEHUN MUHKCTEPCTBA SKOHOMUYECKOT0 pa3Buths Poccurickon Penepanuu,
JlemaptaMeHTa JOJNTOCPOYHOIO CTPATETMYECKOTO IUIAaHUPOBaHUA MuHHCTEpPCTBA
¢bunancoB Poccuiickoii deneparu B pamkax BoinoyiHeHUs Ykaza [Ipesunenra PO
or 07.05.2012 r. Ne596 «O monrocpodHoid TOCYJapCTBEHHOW SKOHOMHMYECKOMN
nonutuke» u Pacnopstxenns IlpaBurtensctBa Poccuiickonn @enepanuu ot 29.03.
2013 r. Ne467-p «OKOHOMUYECKOE PA3BUTHE W MHHOBALIMOHHAS SKOHOMHKa», a
TaKXe Mpu peanuszanuu ['ocriporpammsl «Pa3BUTHE TPOMBIIIIIEHHOCTH MOBBIIIICHUE
€€ KOHKYpPEHTOCIOCOOHOCTM», a Takke DenepanbHOro IMEHTpa MPOEKTHOTO
(brHaHCUPOBAHUS U PA3ITUYHBIX HHCTUTYTOB PA3BUTHUS.

ITo pesynbraram mpoekta B 2016 romy mpenmnonaraercs OMyOJHMKOBaTh B
BBICOKOPEUTUHTOBBIX POCCUUCKHUX U 3apYOEkKHBIX MU3AHUSIX HE MEHEE 5 HayYHBIX
cTaTed, a Takxke ampoOamus MPOMEKYTOUHBIX PE3yJbTaTOB IpeJiaraeMoro
MCCIICIOBaHUS B paMKaX HAYYHO-TIPAKTHUYECKOTO MEPOTIPUSATHSI (KPYTJIOTO CTOA) C
y4acTUEM NPEACTABUTENIC HAy4HBIX, SKCIEPTHBIX U JEJIOBBIX KPYroB M C

Ipe3eHTaIel JOKIaI0B CO CTOPOHBI pa3pabOTYMKOB POEKTA.



